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Notice to readers
This English-version handbook is a summary translation of the Chinese version and is not an
official document of the shareholders’ meeting. Shall there be any discrepancy between the
English and Chinese versions, the Chinese version shall prevail.



1

Universal Cement Corporation
Procedure for the 2026 Annual Meeting of Shareholders

1. Call the Meeting to Order
2. Chairperson’s Remarks
3. Matters to Report
4. Ratification
5. Matters for Discussion
6. Election
7. Other Matters
8. Questions and Motions
9. Adjournment
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Matters to Report
1. 2025 Business Report

(Please refer to appendix 1 and 2 of this meeting handbook)

2. Audit Committee’s Review Report on the 2025 Financial Statements

(Please refer to appendix 3 and 4 of this meeting handbook)

The Company’s 2025 Financial Statements, 2025 Business Report and Proposal
for Distribution of 2025 Profits have been audited and reported by Audit
Committee. The financial statements were audited by independent auditors, LEE,
Ji-Chen and LIAO, Hung-Ju of Deloitte Touche Tohmatsu Limited.

3. Report on Employees and Directors’ compensation for the year of 2025

In accordance with Article 33 of the Company's Article of Incorporation, if there
is profit at the end of each fiscal year, the percentage of profit of the current year
distributable as employees' compensation shall be no lower than 1%, no less than
25% of aforementioned amount shall be appropriated as compensation for non-
executive employees, and employee remuneration allocated by stock or cash
shall be determined by the Board, including employees of affiliated companies
who meet certain conditions. With the profits mentioned above, the Board shall
decide to allocate no more than 3% as directors' remuneration.

The Directors’ remuneration of NT$ 49,743,612 and employees’ compensation of
NT$79,945,116 to be distributed in cash for the year of 2025. There is no
discrepancy between the distributed amount and the annual estimated amount of
adopted expense.

4. Report on Endorsement and Guarantee made in 2025

In compliance with Procedure for Making of Endorsements/Guarantees when
making financing endorsements/guarantee for companies and companies of joint
venture with business relations. As of the end of December, 2025, the total
amount of endorsement/ guarantee is NTD 520 million (drawn amount: NTD 110
million ), complied with the procedure and listed as below:
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Unit: Thousand (NTD)

Entities for which the
endorsement/ guarantee are made Amount

Universal RMC Industry Co., Ltd. 120,000
UCC Investment Co., Ltd. 350,000
Uneo Inc. 50,000

In total 520,000

5. Report on Loaning of Funds in 2025
In compliance with Procedure for Loaning Funds to Other Parties when lending
funds to companies and companies of joint venture with business relations. As of
the end of December, 2025, the total approved credit for loaning of funds by the
Company is NTD 1.2 billion (drawn amount: NTD 0) and in compliance with the
procedure and listed as below:

Unit: Thousand (NTD)

Entities to which the loans are made Amount
Universal RMC Industry Co., Ltd. 300,000
UCC Investment Co., Ltd. 800,000
Uneo Inc. 100,000

In total 1,200,000
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6. Report on Related Parties Transaction in 2025
Pursuant to “Regulations Related to Financial Transactions between Affiliated
Companies of UCC” , there were no related parties transactions that met the
reporting threshold in 2025.
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Ratification
Proposal No. 1

Adoption of the 2025 Business Report, Financial Statements and Consolidated
Financial Statement (Proposed by the Board)

Explanation:

The documents mentioned above have been approved by the 14th Meeting of the
3 rd Audit Committee and the Board on the 17th Meeting of the 24th Board of
Directors. The financial statements were audited by independent auditors, LEE,
Ji-Chen and LIAO, Hung-Ju of Deloitte Touche Tohmatsu Limited. (Please refer
to appendix 2 and 3 of this meeting handbook)

Resolution:

Proposal No. 2

Adoption of the Proposal for Distribution of 2025 Profits (Proposed by the
Board)

Explanation:

1. The Board has adopted the Proposal for Distribution of 2025 Profits prepared,
in accordance with the Company’s Article of Association, has been approved
by the 14th Meeting of the 3rd Audit Committee and the 17th Meeting of the 24th

Board of Directors and submitted to this Annual Meeting of Shareholders as
attached.

2. It is proposed to distribute a cash dividend of 1.85 dollars per share to
shareholders (amount to be rounded up to dollar), dividend distributable at less
than 1 dollar shall be recognized by the Company as other income. Upon the
approval of this Annual Meeting of Shareholders, it is proposed that the Board
of Directors be authorized to decide on dividend date and ex-rights date and
distribute accordingly.

3. If any change in the Company’s share affects the number of the shares
outstanding and causes any change in the rights issue ratio of the shareholders,
the Board of Directors to be authorized to make necessary change at its full
discretion.

Resolution:
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Universal Cement Corporation

Profit Distribution Table

Year 2025

Unit: NT Dollars
It em Amount

Unappropriated Retained Earnings of Previous Years 6,724,748,097

Plus: Net Profit of 2025 after tax 1,756,478,228

Minus: Legal reserve (175,647,823)

Earnings available for distribution 8,305,578,502

Distribution of:

Dividend in Cash (NTD 1.85 per share) 1,270,361,360
Unappropriated Retained Earnings for year ended in
2025 7,035,217,142

Chairman: President: Accounting manager:
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Matters for Discussion

Proposal No. 1

Amendment to Rules of Procedure for Shareholder Meeting. (Proposed by the
Board)

Explanation:

1. Handle the matters according to the Tai Zheng Zi Li No. 11500029701 issued
on March 5, 2026 by Taiwan Stock Exchange Corporation (TWSE).

2. The main amendment of the Proposal is to align with the revision of Article 6,
Paragraph 4 of the Regulations Governing Content and Compliance
Requirements for Shareholders' Meeting Agenda Handbooks of Public
Companies, expanding the scope of application for the disclosure of the
agenda handbook and related information 30 days prior to the annual general
meeting to all listed and OTC companies.

3. Attached the comparison table for text before and after amendment to Rules of
Procedure for Shareholder Meeting. as below.

Comparison Table for text before and after amendment to Rules
of Procedure for Shareholder Meeting.

Art ic le # Text af te r amendment Text be fore amendment
Art ic le 3 (Omi t ted . )

The Corporation shall prepare electronic
versions of the shareholders meeting
notice and proxy forms, and the origins of
and explanatory materials relating to all
proposals, including proposals for
ratification, matters for deliberation, or
the election or dismissal of directors or
supervisors, and the shareholders
meeting agenda and supplemental
meeting materials and upload them to
the Market Observation Post System
(MOPS) before 30 days before the date of
a regular shareholders meeting or before
15 days before the date of a special
shareholders meeting. The Corporation
shall prepare electronic versions of the
shareholders meeting agenda and
supplemental meeting materials and
upload them to the MOPS before 21 days

(Omi t t ed . )

The Corporation shall prepare electronic
versions of the shareholders meeting
notice and proxy forms, and the origins of
and explanatory materials relating to all
proposals, including proposals for
ratification, matters for deliberation, or
the election or dismissal of directors or
supervisors, and upload them to the
Market Observation Post System (MOPS)
before 30 days before the date of a regular
shareholders meeting or before 15 days
before the date of a special shareholders
meeting. The Corporation shall prepare
electronic versions of the shareholders
meeting agenda and supplemental
meeting materials and upload them to the
MOPS before 21 days before the date of
the regular shareholders meeting or before
15 days before the date of the special



8

before the date of the regular shareholders
meeting or before 15 days before the date
of the special shareholders meeting.

If, however, the Company has the paid-in
capital of NT$10 billion or more as of the
last day of the most current fiscal year or
total shareholding of foreign shareholders
and PRC shareholders reaches 30% or
more as recorded in the register of
shareholders of the shareholders meeting
held in the immediately preceding year,
transmission of these electronic files shall
be made by 30 days before the regular
shareholders meeting.

In addition, before 15 days before the date
of the shareholders meeting, the
Corporation shall also have prepared the
shareholders meeting agenda and
supplemental meeting materials and made
them available for review by shareholders
at any time. The meeting agenda and
supplemental materials shall also be
displayed at the Corporation and the
professional shareholder services agent
designated .

(Omi t t ed .)

shareholders meeting.

If, however, the Company has the paid-in
capital of NT$10 billion or more as of the
last day of the most current fiscal year or
total shareholding of foreign shareholders
and PRC shareholders reaches 30% or
more as recorded in the register of
shareholders of the shareholders meeting
held in the immediately preceding year,
transmission of these electronic files shall
be made by 30 days before the regular
shareholders meeting.

In addition, before 15 days before the date
of the shareholders meeting, the
Corporation shall also have prepared the
shareholders meeting agenda and
supplemental meeting materials and made
them available for review by shareholders
at any time. The meeting agenda and
supplemental materials shall also be
displayed at the Corporation and the
professional shareholder services agent
designated .

(Omi t ted .)

Resolution:
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Election
Election of members of the 25th Board of Directors. (Proposed by the Board)

Explanation:

1. Whereas the term of office of 24th Board of Director will be ended on June 15
of 2026. In coordination with the convening of the annual general
shareholder’s meeting, a full re-election is proposed to be conducted at the
2026 Annual General Shareholders’ Meeting. Pursuant to Article 199-1,
Paragraph 1 of Company Act, the 24th Board of Directors shall be discharged
prior to the expiration of their term due to this re-election.

2. Pursuant to Article 20 of Articles of Incorporation of the Company, the Board
of Directors shall consist of 5 to 7 directors elected by the Shareholders’
meeting from list of candidates with legal competence. The term of each Board
shall be three years and re-election is permitted.

3. In consideration of the need of corporate governance and the operation of the
Board of Directors and in compliance with the articles of incorporation, it is
proposed to elect 7 directors, including 4 independent directors, whose term of
office shall be from May 26, 2026, to May 25, 2029. Candidate nomination
systems is applicable to the current election of Directors and Independent
Directors and the shareholders shall elect from the lists of candidates.

4. Please refer to Appendix 7 of this manual for the list of candidates for
Directors and Independent Directors.
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Other Matters
Proposal No. 1

Granting of waiver on the non-competition of newly elected Directors. (Proposed by
the Board)

Explanation:

1. Pursuant to Article 209 of Company Act, Directors conducting business for himself
or on behalf of others that is within the scope of the company's business, shall explain
to the meeting of shareholders the essential contents of such business and acquire its
approval.

2. The Company, within its discretion, has yet forgone the possibility to assign
candidates of current election of the Directors to take office Directors at companies
operating in business scope similar to that of the Company, Therefore, it is proposed,
pursuant to applicable law, to the Shareholders’ Meeting to agree to waive the
restriction on the Directors and its representative of conducting competing business.

3. Please refer to Appendix 8 of this manual for the description on directors
conducting competing business.

Resolution:
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Questions and Motions

Adjournment
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Appendices

1. Letter to Shareholders

2. 2025 Business Report

3. 2025 Financial Statements and Consolidated Financial Statement

4. Audit Committee’s Review Report

5. Current Shareholding of Directors

6. Universal Cement Corporation Rules of Procedure for Shareholder Meeting

7. List of Candidates for Directors(including Independent Directors)

8. Release the Prohibition on Directors from Participation in Competitive Business

9. Universal Cement Corporation Rules for the Election of Directors

10. Universal Cement Corporation Articles of Incorporation
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Appendix 1
Letter to Shareholders

Dear valued shareholders,
In 2025, the global economy faced numerous challenges such as high interest rates and inflation. The
construction industry suffered from labor and material shortages as well as a slowdown in overall market
demand. In response to changes in the external environment, we have adjusted the raw material
procurement strategies and engaged production line upgrades to improve cost structure and enhance long-
term development momentum. The following is business performance of the Company in 2025:
1. In 2025, the sales of cement were 488 thousand tons, representing a YOY decline of 13%, the sales of
ready-mixed concrete (RMC) were 1.77 million cubic meters, representing a YOY decline of 2% and
the sales of gypsum boards were 14.27 million square meters, representing a YOY decline of 9%. Total
consolidated revenue for 2025 was NT$ 7.92 billion, similar to last year; Net profit after tax of the year
was NT$ 1.8 billion, showing a growth of 18% compared with last year; Earnings per share had
reached NT$ 2.56.

2. Building material business group continue to enhance the functional performance of gypsum board
such as moisture resistance, fire resistance, sound insulation, convenience in construction, to introduce
products of Japan’ s market leader “NICHIHA” to provide customers with complete product
solutions, to research gypsum recycling technologies to improve the efficiency of reuse.

3. Cement and RMC business group continue to supply for the demand for factories, offices, public
construction, and the residences on the periphery of Hsinchu, Taichung, Tainan, Kaohsiung and
Pingtung. In response to the expansion of the Southern Taiwan Science Park and the construction
demand of the new TSMC Company fabs, as well as future metro and other transportation
infrastructure projects, Madou RMC Plant has commenced operation, and Chiayi RMC Plant is
scheduled to begin production in the second half of this year. Alian Cement Plant continue to promote
equipment upgrades and optimize the production line to enhance production capacity.

Looking ahead to 2026, we will continue to solidify our footprint in public construction, factories,
commercial buildings, and housing projects. With 11 RMC plants and 2 gypsum board plants, we will
strive to achieve sales targets of 600 thousand tons of cement, 1.7 million cubic meters of RMC, and 16
million square meters of gypsum board. Beyond our current business, we also keep to seek growth
opportunities horizontally and vertically. With the rising awareness of ESG, we will also proactively
research new production methods and materials to minimize impact on the environment.
UCCTW's Subsidiary Uneo Inc., a leading manufacturer of pressure distribution sensing systems, has
been designated as an industrial inspection system partner by various world-renowned companies, in line
with the global Industry 4.0 trend. In recent years, with the Executive Yuan promoting the Long-Term
Care 3.0 policy, which encourages the integration of technology to enhance caregiving efficiency, Uneo
Inc. has focused on developing smart healthcare solutions and continues to actively pursue product
development collaborations with global industry leaders. In addition, Uneo Inc. has acquired Tekscan Inc.,
a global leader in thin-film tactile pressure measurement sensors and systems, which has long been
engaged in industrial measurement and medical applications fields, and is expected to enhance Uneo Inc.’
s R&D capabilities, expand its market channels in North America and Europe, and create more value for
customers in 2026.

We are sincerely grateful for the support from all of our shareholders. We will continue to strive for the
corporate’s innovation and steady growth, keeping to corporate governance, ethical corporate
management, sustainable development, fulfillment of social responsibility to make UCCTW thriving in
the future.

Chairperson
Bo-Chih Investment Co., Ltd.
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Appendix 2
Business Repor t

I. Manufacture
(1) Cement

The Company manufactured 431,630 tons of cement (Alian Plant) in 2025,
the production for the whole year increased by 58,884 tons YoY,
representing an increase of 15.80%.

(2) Concrete
The company manufactured 1,462,828 m3 of concrete in 2025, the
production volume for the whole year decreased by 38,937 m3 YoY,
representing a decrease of 2.59%.

(3) Gypsum board
The company manufactured 14,991,987 m2 (Haihu Plant) of gypsum board
in 2025, the production for the whole year decreased by 1,082,020 m2YoY,
representing a decrease of 6.73%.

II. Sale
(1) Cement

The company sold 425,103 tons of cement (Including 196,165 tons for
self-use) in 2025; the total sales increased by 38,089 tons YoY,
representing an increase of 9.84%.

(2) Concrete
The company sold 1,462,828 m3 of concrete in 2025; the total sales
decreased by 38,937 m3 YoY, representing a decrease of 2.59%.

(3) Gypsum board
The company sold 14,265,901 m2 in 2025; the total sales volume
decreased by 1,407,196 m2 YoY, representing a decrease of 8.98％ .
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III. Revenue
The company’s net operating income for year 2025 was NT$ 6,092,155
thousand dollars, a decrease of NT$ 47,278 thousand dollars YoY, representing
a decrease of 0.77%.

IV.Earning
The earnings after tax of year 2025 is NTD 1,756,478 thousand dollars,
increased 274,191 thousand dollars. The increase rate was 18.50%. Earnings
per share was NT$2.56 , which increased NTD 0.40 YoY, representing an
increase of 18.42%.

Chairman: President: Accounting manager:
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Appendix 3

INDEPENDENTAUDITORS’REPORT

The Board of Directors and Shareholders
Universal Cement Corporation

Opinion

We have audited the accompanying parent company only financial statements of Universal Cement
Corporation (the “Company”), which comprise the parent company only balance sheets as of December 31,
2025 and 2024, and the parent company only statements of comprehensive income, changes in equity and
cash flows for the years then ended, and the notes to the parent company only financial statements,
including material accounting policy information (collectively referred to as the “parent company only
financial statements”).

In our opinion, based on our audits and the reports of other auditors (refer to Other Matter section), the
accompanying parent company only financial statements present fairly, in all material respects, the
financial position of the Corporation as of December 31, 2025 and 2024 and its financial performance and
its cash flows for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in the ROC.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with The Norm of Professional Ethics for Certified Public Accountant of the ROC, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

KeyAudit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements for the year ended December 31, 2025. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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The key audit matter of the Company’s financial statements for the year ended December 31, 2025 is stated
as follows:
Occurrence of sales of concrete products

Refer to Note 4 (n) and Note 23, the Company mainly manufactures and sells cement, ready mixed
concrete and gypsum board panels. The sales amount of some concrete customers changed greatly in 2025
or specific characteristics. Based on its materiality to the Company’s financial statements and the
presumption under auditing standards that revenue recognition represents a significant risk. Consequently,
occurrence of sales of concrete products is considered as a key audit matter.

Our audit procedures in respect of the above key audit matter are described as follows:

1. We understood the design of the Company’s internal controls on accounting for sales. We tested the
implementation and operating effectiveness of the internal controls.

2. We selected appropriate samples from the aforementioned concrete sales revenue details, reviewed the
purchase orders and the delivery orders signed by the customers in accordance with the revenue
recognition criteria, and confirmed that the payee matched the transaction counterparty.

Other Matter

We did not audit the financial statements of certain investments accounted for under the equity method
which were audited by other auditors. Therefore, our opinion, insofar as it relates to the amounts included
for the investee in the financial statements, is based solely on the reports of the other auditors. The
aforementioned investment accounted for using the equity method constituted NT$262,082 thousand,
representing 0.89% of the total assets as of December 31, 2025. The comprehensive income recognized
from associates and joint ventures accounted for under the equity method amounted to NT$21,391
thousand, representing 1.26% of the total comprehensive income (loss) for the year ended December 31,
2025.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers, and
IFRS, IAS, IFRIC, and SIC endorsed and issued into effect by the FSC of the ROC, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing the
Company’s financial reporting process.

Auditors’ Responsibilities for theAudit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the auditing standards generally accepted in the ROC will always detect a material
misstatement when it exists. Misstatements can arise from fraud or



18

error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the ROC, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision, and performance of the Company audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the year ended December 31, 2025 and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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The engagement partners on the audit resulting in this independent auditors’ report are Chi Chen Lee and
Hung Ju Liao.

Deloitte &Touche Taipei,
Taiwan

Republic of China

March 16, 2026

Notice to Readers

The accompanying financial statements are intended only to present the financial position, financial
performance and cash flows in accordance with accounting principles and practices generally accepted in
the Republic of China and not those of any other jurisdictions. The standards, procedures and practices to
audit such financial statements are those generally accepted and applied in the Republic of China.

For the convenience of readers, the auditors’ report and the accompanying financial statements have been
translated into English from the original Chinese version prepared and used in the Republic of China. If
there is any conflict between the English version and the original Chinese version or any difference in the
interpretation of the two versions, the Chinese-language independent auditors’ report and financial
statements shall prevail. The English version not audited by an accountant.
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INDEPENDENTAUDITORS’REPORT

The Board of Directors and Shareholders
Universal Cement Corporation

Opinion

We have audited the accompanying consolidated financial statements of Universal Cement
Corporation and its subsidiaries (the Group), which comprise the consolidated balance sheets as of
December 31, 2025 and 2024, and the consolidated statements of comprehensive income, changes
in equity and cash flows for the years then ended, and the notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, based on our audits and the reports of other auditors (refer to Other Matter section),
the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2025 and 2024, and its
consolidated financial performance and its consolidated cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities
Issuers, and International Financial Reporting Standards (IFRS), International Accounting
Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued
into effect by the Financial Supervisory Commission (FSC) of Taiwan, the Republic of China
(ROC).

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in
the ROC. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with The Norm of Professional Ethics for Certified Public
Accountant of the ROC, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

KeyAudit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements for the year ended December 31, 2025. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

The key audit matter of the Group’s consolidated financial statements for the year ended December
31, 2025 is stated as follows:
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Occurrence of sales of concrete products

Refer to Note 4 (p) and Note 24. The Group mainly manufactures and sells cement, ready mixed
concrete and gypsum board panels. The sales amount of some concrete customers changed greatly
in 2025 or specific characteristics. Based on its materiality to the Group’s consolidated financial
statements and the presumption under auditing standards that revenue recognition represents a
significant risk. Consequently, occurrence of sales of concrete products is considered as a key audit
matter.

Our audit procedures in respect of the above key audit matter are described as follows:

1. We understood the design of the Group’s internal controls on accounting for sales. We tested
the implementation and operating effectiveness of the internal controls.

2. We selected appropriate samples from the aforementioned concrete sales revenue details,
reviewed the purchase orders and the delivery orders signed by the customers in accordance
with the revenue recognition criteria, and confirmed that the payee matched the transaction
counterparty.

Other Matter

We have also audited the parent company only financial statements of Universal Cement
Corporation as of and for the years ended December 31, 2025 and 2024 on which we have issued
an unmodified opinion with the Other Matter paragraph and an unmodified opinion.

We did not audit certain subsidiaries of the Group’s consolidated financial statements which were
audited by other auditors. Therefore, our opinion, insofar as it relates to the amounts of the
financial statements of the aforementioned subsidiaries included in our audit report issued for the
above consolidated financial statements, is solely based on the reports of other auditors. The total
assets of the aforementioned subsidiaries were NT$381,685 thousand, representing 1.23% of the
Group’s consolidated total assets as of December 31, 2025. The comprehensive income were
NT$18,028 thousand, representing 1.04% of the total comprehensive income (loss) for the year
ended December 31, 2025.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers, and IFRS, IAS, IFRIC, and SIC endorsed and issued into effect by the FSC of
the ROC, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing the
Group’s financial reporting process.

Auditors’Responsibilities for theAudit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial
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statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the auditing standards generally accepted
in the ROC will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the ROC, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision, and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements for the year ended
December 31, 2025 and are therefore the key audit matters. We describe these matters in our
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auditors’ report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Chi Chen Lee
and Hung Ju Liao.

Deloitte &Touche Taipei,
Taiwan

Republic of China

March 16, 2026

Notice to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial
position, financial performance and cash flows in accordance with accounting principles and practices
generally accepted in the Republic of China and not those of any other jurisdictions. The standards, procedures
and practices to audit such consolidated financial statements are those generally accepted and applied in the
Republic of China.

For the convenience of readers, the auditors’ report and the accompanying consolidated financial statements
have been translated into English from the original Chinese version prepared and used in the Republic of China.
If there is any conflict between the English version and the original Chinese version or any difference in the
interpretation of the two versions, the Chinese-language independent auditors’ report and consolidated
financial statements shall prevail. The English version not audited by an accountant.
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Appendix 4

Review Report by Audit Committee
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Appendix 5
Current Shareholding of Directors

1. Pursuant to Article 26 of Securities and Exchange Act, and Article 2
paragraph 4 of Rules and Review Procedures for Director and Supervisor
Share Ownership Ratios at Public Companies, the Company has elected
four seats of independent directors, accounting for more than 1/2 of seats,
and has formed Audit Committee. Therefore, pursuant to applicable
regulation, threshold of shareholding of directors is exempted.

2. The number of shares held by individual and all directors as recorded in the
shareholders register as of the closing date March 28, 2026 for current
shareholders meeting:

Position Name Shareholdings

Chairman
Bo-Chih Investment Co., Ltd.
Representative: HOU, Bo-Yi 31,415,681

Director
Sheng Yuan Investment Co., Ltd.
Representative: HOU, Chih-Sheng 70,895,594

Director
Yu Sheng Investment Co., Ltd.
Representative: HOU, Chih-Yuan 70,653,357

Independent
Director

CHAN, Yi-Jen 0

Independent
Director

HO, Felix 0

Independent
Director

SU,Sharon (Yen-Hsueh) 0

Independent
Director

YEN, Jeffry 29,875

Total 172,994,507

Shareholdings of All Directors is 25.19％ of issued shares.
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Appendix 6
Universal Cement Corporation

Rules of Procedure for Shareholders’ Meeting
Article 1

To establish a strong governance system and sound supervisory capabilities for the Corporation's

shareholder meetings as well as to strengthen the management capabilities, these Rules are adopted

pursuant to Article 5 of the Corporate Governance Best Practice Principles for TWSE/GTSM Listed

Companies.

Article 2

Except as otherwise provided by law, regulation, or the articles of incorporation, the rules of

procedures for the Corporation's shareholder meetings shall be subject to these Rules.

Article 3

Unless otherwise provided by law or regulation, the Corporation's shareholder meetings shall be

convened by the board of directors.

Changes to how the Company convenes its shareholders meeting shall be resolved by the board of

directors, and shall be made no later than mailing of the shareholders meeting notice.

The Corporation shall prepare electronic versions of the shareholders meeting notice and proxy forms,

and the origins of and explanatory materials relating to all proposals, including proposals for

ratification, matters for deliberation, or the election or dismissal of directors or supervisors, and upload

them to the Market Observation Post System (MOPS) before 30 days before the date of a regular

shareholders meeting or before 15 days before the date of a special shareholders meeting. The

Corporation shall prepare electronic versions of the shareholders meeting agenda and supplemental

meeting materials and upload them to the MOPS before 21 days before the date of the regular

shareholders meeting or before 15 days before the date of the special shareholders meeting.

If, however, the Company has the paid-in capital of NT$10 billion or more as of the last day of the

most current fiscal year or total shareholding of foreign shareholders and PRC shareholders reaches

30% or more as recorded in the register of shareholders of the shareholders meeting held in the

immediately preceding year, transmission of these electronic files shall be made by 30 days before the

regular shareholders meeting.
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In addition, before 15 days before the date of the shareholders meeting, the Corporation shall also have

prepared the shareholders meeting agenda and supplemental meeting materials and made them

available for review by shareholders at any time. The meeting agenda and supplemental materials shall

also be displayed at the Corporation and the professional shareholder services agent designated .

This Corporate shall make the meeting agenda and supplemental meeting materials in the preceding

paragraph available to shareholders for review in the following manner on the date of the shareholders

meeting:

1.For physical shareholders meetings, to be distributed on-site at the meeting.

2.For hybrid shareholders meetings, to be distributed on-site at the meeting and shared on the virtual

meeting platform.

3.For virtual-only shareholders meetings, electronic files shall be shared on the virtual meeting

platform.

The reasons for convening a shareholders meeting shall be specified in the meeting notice and public

announcement. With the consent of the addressee, the meeting notice may be given in electronic form.

Election or dismissal of directors, amendments to the articles of incorporation, reduction of capital,

application for the approval of ceasing its status as a public company, approval of competing with the

company by directors, surplus profit distributed in the form of new shares, reserve distributed in the

form of new shares, the dissolution, merger, or demerger of the corporation, or any matter under

Article 185, paragraph 1 of Company Act, Article 26-1 and Article 43-6 of Securities and Exchange

Act, and Article 56-1 and Article 60 of Regulations Governing the Offering and Issuance of Securities

by Securities Issuers, shall be set out and the essential contents explained in the notice of the reasons

for convening the shareholders meeting. None of the above matters may be raised by an extraordinary

motion; the essential contents may be posted on the website designated by the competent authority in

charge of securities affairs or the corporation, and such website shall be indicated in the above notice.

Where re-election of all directors as well as their inauguration date is stated in the notice of the reasons

for convening the shareholders meeting, after the completion of the re-election in said meeting such

inauguration date may not be altered by any extraordinary motion or otherwise in the same meeting.
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A shareholder holding one percent or more of the total number of issued shares may submit to the

Corporation a written proposal for discussion at a regular shareholders meeting. The number of items

so proposed, however, is limited to one only, and no proposal containing more than one item will be

included in the meeting agenda, provided a shareholder proposal for urging the corporation to promote

public interests or fulfill its social responsibilities may still be included in the agenda by the board of

directors. In addition, when the circumstances of any subparagraph of Article 172-1, paragraph 4 of

the Company Act apply to a proposal put forward by a shareholder, the board of directors may exclude

it from the agenda. The shareholder shall propose the suggested proposal that encourages the company

to enhance the public interests or conduct the society responsibility. The procedure is only conducted

for one item according to the relevant provision of Article 172-1 of the Company Act. If the proposal

includes more than one item, then it shall be excluded.

Prior to the book closure date before a regular shareholders meeting is held, the Corporation shall

publicly announce its acceptance of shareholder proposals in writing or electronically, and the location

and time period for their submission; the period for submission of shareholder proposals may not be

less than 10 days.

Shareholder-submitted proposals are limited to 300 words, and no proposal containing more than 300

words will be included in the meeting agenda. The shareholder making the proposal shall be present in

person or by proxy at the regular shareholders meeting and take part in discussion of the proposal.

Prior to the date for issuance of notice of a shareholders meeting, the Corporation shall inform the

shareholders who submitted proposals of the proposal screening results, and shall list in the meeting

notice the proposals that conform to the provisions of this article. At the shareholders meeting the

board of directors shall explain the reasons for exclusion of any shareholder proposals not included in

the agenda.

Article 4

For each shareholders meeting, a shareholder may appoint a proxy to attend the meeting by providing

the proxy form issued by the Corporation and stating the scope of the proxy's authorization.

A shareholder may issue only one proxy form and appoint only one proxy for any given shareholders

meeting, and shall deliver the proxy form to the Corporation before five days before the date of the

shareholders meeting. Upon the delivery of duplicate proxy forms, the one that receives earlier shall

prevail unless a declaration is made to cancel the previous proxy appointment.
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After a proxy form has been delivered to the Corporation, if the shareholder intends to attend the

meeting in person or to exercise voting rights by correspondence or electronically, a written notice of

proxy cancellation shall be submitted to the Corporation two business days before the meeting date. If

the cancellation notice is submitted after that time, votes cast at the meeting by the proxy shall prevail.

If, after a proxy form is delivered to the Company, the shareholder wants to attend the shareholders’

video meeting, a written notice of proxy cancellation shall be submitted to the Company two days

before the meeting date. If the cancellation notice is submitted after that time, votes cast at the meeting

by the proxy shall prevail.

Article 5

The venue for a shareholders meeting shall be the premises of the Corporation, or a place easily

accessible to shareholders and suitable for a shareholders meeting. The meeting may begin no earlier

than 9 a.m. and no later than 3 p.m. Full consideration shall be given to the opinions of the

independent directors with respect to the place and time of the meeting.

The restrictions on the venue of the meeting shall not apply when the Company convenes a virtual-

only shareholders meeting.

Article 6

The Corporation shall specify the time during which shareholder solicitors and proxies(collectively

“shareholders”) attendance registrations will be accepted, the place to register for attendance, and

other matters to be noted in its shareholders meeting notices.

The time during which shareholder attendance registrations will be accepted, as stated in the preceding

paragraph, shall be at least 30 minutes prior to the time the meeting commences. The place at which

attendance registrations are accepted shall be clearly marked and a sufficient number of suitable

personnel assigned to handle the registrations. For virtual shareholders meetings, shareholders may

begin to register on the virtual meeting platform 30 minutes before the meeting starts. Shareholders

completing registration will be deemed as attend the shareholders meeting in person.

Shareholders and their proxies (collectively, "shareholders") shall attend shareholder meetings based

on attendance cards, sign-in cards, or other certificates of attendance. The Corporation may not

arbitrarily add requirements for other documents beyond those showing eligibility to attend presented

by shareholders. Solicitors soliciting proxy forms shall also bring identification documents for

verification.
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The Corporation shall furnish the attending shareholders with an attendance book to sign, or attending

shareholders may hand in a sign-in card in lieu of signing in. The Corporation shall furnish attending

shareholders with the meeting agenda book, annual report, attendance card, speaker's slips, voting

slips, and other meeting materials. Where there is an election of directors or supervisors, preprinted

ballots shall also be furnished.

When the government or a juristic person is a shareholder, it may be represented by more than one

representative at a shareholders meeting. When a juristic person is appointed to attend as proxy, it may

designate only one person to represent it in the meeting.

In the event of a virtual shareholders meeting, shareholders who want to attend the meeting online

shall register with the Company two days before the meeting date.

In the event of a virtual shareholders meeting, the Company shall upload the meeting agenda book,

annual report and other meeting materials to the virtual meeting platform at least 30 minutes before the

meeting starts, and keep this information disclosed until the end of the meeting.

Article 6-1

To convene the shareholders’ video meeting, the Company shall include the follow precautions in the

shareholders meeting notice:

1.How shareholders attend the video meeting and exercise their rights.

2. Actions to be taken if the video meeting platform or participation in the video meeting is obstructed

due to natural disasters, accidents or other force majeure events, at least

covering the following particulars:

A. To what time the meeting is postponed or from what time the meeting will resume if the above

obstruction continues and cannot be removed, and the date to which the meeting is postponed

or on which the meeting will resume.

B. Shareholders not having registered to attend the affected shareholders’ video meeting shall not

attend the postponed or resumed session.
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C. In case of a hybrid shareholders meeting, when the video meeting cannot be continued, if the

total number of shares represented at the meeting, after deducting those represented by

shareholders attending the shareholders’ video meeting online, meets the minimum legal

requirement for a shareholder meeting, then the shareholders meeting shall continue. The

shares represented by shareholders attending the virtual meeting online shall be counted

towards the total number of shares represented by shareholders present at the meeting, and the

shareholders attending the video meeting online shall be deemed abstaining from voting on all

proposals on meeting agenda of that shareholders meeting.

D. Actions to be taken if the outcome of all proposals has been announced and extraordinary

motion has not been carried out.

3. To convene a videoonly shareholders meeting, appropriate alternative measures available

toshareholders with difficulties in attending the shareholders’ video meeting shall be specified.

Article 7

If a shareholders meeting is convened by the board of directors, the meeting shall be chaired by the

chairperson of the board. When the chairperson of the board is on leave or for any reason unable to

exercise the powers of the chairperson, the vice chairperson shall act in place of the chairperson; if

there is no vice chairperson or the vice chairperson also is on leave or for any reason unable to

exercise the powers of the vice chairperson, the chairperson shall appoint one of the managing

directors to act as chair, or, if there are no managing directors, one of the directors shall be appointed

to act as chair. Where the chairperson does not make such a designation, the managing directors or the

directors shall select from among themselves one person to serve as chair.

When a managing director or a director serves as chair, as referred to in the preceding paragraph, the

managing director or director shall be one who has held that position for six months or more and who

understands the financial and business conditions of the company. The same shall be true for a

representative of a juristic person director that serves as chair.

It is advisable that shareholder meetings convened by the board of directors can be chaired by the

chairperson of the board in person and attended by a majority of the directors, at least one supervisor

in person, and at least one member of each functional committee on behalf of the committee. The

attendance shall be recorded in the meeting minutes.
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If a shareholders meeting is convened by a party with power to convene but other than the board of

directors, the convening party shall chair the meeting. When there are two or more such convening

parties, they shall mutually select a chair from among themselves.

The Corporation may appoint its attorneys, certified public accountants, or related persons retained by

it to attend a shareholders meeting in a non-voting capacity.

Article 8

The Corporation, at the time it accepts shareholder attendance registrations, shall make an

uninterrupted audio and video recording of the registration procedure, the proceedings of the

shareholders meeting, and the voting and vote counting procedures.

The recorded materials of the preceding paragraph shall be retained for at least one year. If, however, a

shareholder files a lawsuit pursuant to Article 189 of the Company Act, the recording shall be retained

until the conclusion of the litigation.

Where a shareholders meeting is held online, the Company shall keep records of shareholder

registration, sign-in, check-in, questions raised, votes cast and results of votes, and continuously audio

and video record, without interruption, the proceedings of the video meeting from beginning to end.

The information and audio and video recording in the preceding paragraph shall be properly kept by

the Company during the entirety of its existence, and copies of the audio and video recording shall be

provided to and kept by the party appointed to handle matters of the virtual meeting.

In case of a virtual shareholders meeting, the Company is advised to audio and video record the back-

end operation interface of the virtual meeting platform.

Article 9

Attendance at shareholder meetings shall be calculated based on numbers of shares. The number of

shares in attendance shall be calculated according to the shares indicated by the attendance book and

sign-in cards handed in and the shares checked in on the virtual meeting platform, plus the number of

shares whose voting rights are exercised by correspondence or electronically.
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The chair shall call the meeting to order at the appointed meeting time. However, when the attending

shareholders do not represent a majority of the total number of issued shares, the chair may announce

a postponement, provided that no more than two such postponements, for a combined total of no more

than one hour, may be made. If the quorum is not met after two postponements and the attending

shareholders still represent less than one third of the total number of issued shares, the chair shall

declare the meeting adjourned. In the event of the shareholders’ video meeting, the Company shall

also declare the meeting adjourned at the virtual meeting platform.

If the quorum is not met after two postponements as referred to in the preceding paragraph, but the

attending shareholders represent one third or more of the total number of issued shares, a tentative

resolution may be adopted pursuant to Article 175, paragraph 1 of the Company Act; all shareholders

shall be notified of the tentative resolution and another shareholders meeting shall be convened within

one month. In the event of the shareholders’ video meeting, shareholders intending to attend the

meeting online shall reregister to the Company in accordance with Article 6.

When, prior to conclusion of the meeting, the attending shareholders represent a majority of the total

number of issued shares, the chair may resubmit the tentative resolution for a vote by the shareholders

meeting pursuant to Article 174 of the Company Act.

Article 10

If a shareholders meeting is convened by the board of directors, the meeting agenda shall be set by the

board of directors. Votes shall be cast by shareholders (including extraordinary motions and

amendments to the original proposals set out in the agenda).

The chair may decide to vote on a case-by-case basis, or to vote on various proposals (including

election proposals) in a divided or one-time manner and count the votes separately. The meeting shall

proceed in the order set by the agenda, which may not be changed without a resolution of the

shareholders meeting.

The provisions of the preceding paragraph apply mutatis mutandis to a shareholders meeting convened

by a party with the power to convene that is not the board of directors.
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The chair may not declare the meeting adjourned prior to completion of deliberation on the meeting

agenda of the preceding two paragraphs (including extraordinary motions), except by a resolution of

the shareholders meeting. If the chair declares the meeting adjourned in violation of the rules of

procedure, the other members of the board of directors shall promptly assist the attending shareholders

in electing a new chair in accordance with statutory procedures, by agreement of a majority of the

votes represented by the attending shareholders, and then continue the meeting.

The chair shall allow ample opportunity during the meeting for explanation and discussion of

proposals and of amendments or extraordinary motions put forward by the shareholders; when the

chair is of the opinion that a proposal has been discussed sufficiently to put it to a vote, the chair may

announce the discussion closed, call for a vote, and schedule sufficient time for voting.

Article 11

Before speaking, an attending shareholder must specify on a speaker's slip the subject of the speech,

his/her shareholder account number (or attendance card number), and account name. The order in

which shareholders speak will be decided by the chair.

A shareholder in attendance who has submitted a speaker's slip but does not actually speak shall be

deemed to have not spoken. When the content of the speech does not correspond to the subject given

on the speaker's slip, the spoken content shall prevail.

Except with the consent of the chair, a shareholder may not speak more than twice on the same

proposal, and a single speech may not exceed 5 minutes. If the shareholder's speech violates the rules

or exceeds the scope of the agenda item, the chair may terminate the speech.

When an attending shareholder is speaking, other shareholders may not speak or interrupt unless they

have sought and obtained the consent of the chair and the shareholder that has the floor; the chair shall

stop any violation.

When a juristic person shareholder appoints two or more representatives to attend a shareholders

meeting, only one of the representatives so appointed may speak on the same proposal.

After an attending shareholder has spoken, the chair may respond in person or direct relevant

personnel to respond.
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In the event of the shareholders’ video meeting, shareholders attending the video meeting online may

raise questions in writing at the virtual meeting platform from the Chair declaring the meeting open

until the Chair declaring the meeting adjourned. No more than two questions for the same proposal

may be raised. Each question shall contain no more than 200 words. The regulations in Paragraphs 1

to 5 do not apply

The preceding questions without violating the rules or exceeding the proposal’s range, shall be

disclosed in the virtual meeting platform of shareholders’ meeting to public.

Article 12

Voting at a shareholders meeting shall be calculated based the number of shares. With respect to

resolutions of shareholder meetings, the number of shares held by a shareholder with no voting rights

shall not be calculated as part of the total number of issued shares.

When a shareholder is an interested party in relation to an agenda item, and there is the likelihood that

such a relationship would prejudice the interests of the Corporation, that shareholder may not vote on

that item, and may not exercise voting rights as proxy for any other shareholder.

The number of shares for which voting rights may not be exercised under the preceding paragraph

shall not be calculated as part of the voting rights represented by attending shareholders.

With the exception of a trust enterprise or a shareholder services agent approved by the competent

securities authority, when one person is concurrently appointed as proxy by two or more shareholders,

the voting rights represented by that proxy may not exceed three percent of the voting rights

represented by the total number of issued shares. If that percentage is exceeded, the voting rights in

excess of that percentage shall not be included in the calculation.
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Article 13

A shareholder shall be entitled to one vote for each share held, except when the shares are restricted

shares or are deemed non-voting shares under Article 179, paragraph 2 of the Company Act.

When the Corporation holds a shareholder meeting, it shall adopt exercise of voting rights by

electronic means and may adopt exercise of voting rights by correspondence. When voting rights are

exercised by correspondence or electronic means, the method of exercise shall be specified in the

shareholders meeting notice. A shareholder exercising voting rights by correspondence or electronic

means will be deemed to have attended the meeting in person, but to have waived his/her rights with

respect to the extraordinary motions and amendments to original proposals of that meeting; it is

therefore advisable that the Corporation avoid the submission of extraordinary motions and

amendments to original proposals.

A shareholder intending to exercise voting rights by correspondence or electronic means under the

preceding paragraph shall deliver a declaration of intent to the Corporation two days before the date of

the shareholders meeting. When duplicate declarations of intent are delivered, the one received earliest

shall prevail, except when a declaration is made to cancel the earlier declaration of intent.

After a shareholder has exercised voting rights by correspondence or electronic means, in the event the

shareholder intends to attend the shareholders meeting in person, or via video conferencing, a written

declaration of intent to retract the voting rights already exercised under the preceding paragraph shall

be made known to the Corporation, by the same means by which the voting rights were exercised,

before two business days before the date of the shareholders meeting. If the notice of retraction is

submitted after that time, the voting rights already exercised by correspondence or electronic means

shall prevail. When a shareholder has exercised voting rights both by correspondence or electronic

means and by appointing a proxy to attend a shareholders meeting, the voting rights exercised by the

proxy in the meeting shall prevail.

Except as otherwise provided in the Company Act and in the Corporation's articles of incorporation,

the passage of a proposal shall require an affirmative vote of a majority of the voting rights

represented by the attending shareholders. At the time of a vote, for each proposal, the chair or a

person designated by the chair shall first announce the total number of voting rights represented by the

attending shareholders, followed by a poll of the shareholders. After the conclusion of the meeting, on

the same day it is held, the results for each proposal, based on the numbers of votes for and against and

the number of abstentions, shall be entered into the MOPS.
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When there is an amendment or an alternative to a proposal, the chair shall present the amended or

alternative proposal together with the original proposal and decide the order in which they will be put

to a vote. When any one among them is passed, the other proposals will then be deemed rejected and

no further voting shall be required.

Monitoring and counting personnel for the voting on a proposal shall be appointed by the chair,

provided that all monitoring personnel shall be shareholders of the Corporation.

Vote counting for shareholders meeting proposals or elections shall be conducted in public at the place

of the shareholders meeting. Immediately after vote counting has been completed, the results of the

voting, including the statistical tallies of the numbers of votes, shall be announced on-site at the

meeting, and a record made of the vote.

When the Company convenes the shareholders’ video meeting, after the Chairman declares the

meeting open, the shareholders attending the meeting online shall cast votes on proposals and

elections on the virtual meeting platform before the Chairman announces the voting session ends or

will be deemed abstained from voting.

In the event of the shareholders’ video meeting, votes shall be counted at once after the chair

announces the voting session ends, and results of votes and elections shall be announced immediately.

When the Company convenes a hybrid shareholders meeting, if shareholders who have registered to

attend the meeting online in accordance with Article 6 decide to attend the physical shareholders

meeting in person, they shall revoke their registration two days before the shareholders meeting in the

same manner as they registered. If their registration is not revoked within the time limit, they may only

attend the shareholders’ video meeting.

When shareholders exercise voting rights by correspondence or electronic means, unless they have

withdrawn the declaration of intent and attended the shareholders meeting online, except for

extraordinary motions, they will not exercise voting rights on the original proposals or make any

amendments to the original proposals or exercise voting rights on amendments to the original proposal.
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Article 14

The election of directors at a shareholders meeting shall be held in accordance with the applicable

election and appointment rules adopted by the Corporation, and the voting results shall be announced

on-site immediately, including the names of those elected as directors and the numbers of votes with

which they were elected as well as the number of votes casted for candidates not elected.

The ballots for the election referred to in the preceding paragraph shall be sealed with the signatures of

the monitoring personnel and kept in proper custody for at least one year. If, however, a shareholder

files a lawsuit pursuant to Article 189 of the Company Act, the ballots shall be retained until the

conclusion of the litigation.

Article 15

Matters relating to the resolutions of a shareholders meeting shall be recorded in the meeting minutes.

The meeting minutes shall be signed or sealed by the chair of the meeting and a copy distributed to

each shareholder within 20 days after the conclusion of the meeting. The meeting minutes may be

produced and distributed in electronic form.

The Corporation may distribute the meeting minutes of the preceding paragraph by means of a public

announcement made through the MOPS.

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the chair's

full name, the methods by which resolutions were adopted, and a summary of the deliberations and

their voting results (including the number of voting rights), and disclose the number of voting rights

won by each candidate in the event of an election of directors or supervisors. The minutes shall be

retained for the duration of the existence of the Corporation.

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the

Chair’s full name, the procedures by which resolutions were adopted, and a summary of the

deliberations and their results (including the number of voting rights) for director and supervisor

elections, the number of votes for each candidate should be disclosed, and shall be retained for the

duration of the existence of the Company.

When convening a video-only shareholder meeting, other than compliance with the requirements in

the preceding paragraph, the Company shall specify in the meeting minutes alternative measures

available to shareholders with difficulties in attending the shareholders’ video meeting.
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Article 16

On the day of a shareholders meeting, the Corporation shall compile in the prescribed format a

statistical statement of the number of shares obtained by solicitors through solicitation, the number of

shares represented by proxies and the number of shares represented by shareholders attending the

meeting by correspondence or electronic means, and shall make an express disclosure of the same at

the place of the shareholders meeting.In the event the shareholders’ video meeting, the Company shall

upload the above meeting materials to the virtual meeting platform at least 30 minutes before the

meeting starts, and keep this information disclosed until the end of the meeting.

During the shareholders’ video meeting, when the meeting is called to order, the total number of

shares represented at the meeting shall be disclosed on the virtual meeting platform. The same shall

apply whenever the total number of shares represented at the meeting and a new tally of votes is

released during the meeting.

If matters put to a resolution at a shareholders meeting constitute material information under

applicable laws or regulations or under Taiwan Stock Exchange Corporation (or GreTai Securities

Market) regulations, the Corporation shall upload the content of such resolution to the MOPS within

the prescribed time period.

Article 17

Staff handling administrative affairs of a shareholders meeting shall wear identification cards or arm

bands.

The chair may direct the proctors or security personnel to help maintain order at the meeting place.

When proctors or security personnel help maintain order at the meeting place, they shall wear an

identification card or armband bearing the word "Proctor."

At the place of a shareholders meeting, if a shareholder attempts to speak through any device other

than the public address equipment set up by the Corporation, the chair may prevent the shareholder

from so doing.

When a shareholder violates the rules of procedure and defies the chair's correction, obstructing the

proceedings and refusing to heed calls to stop, the chair may direct the proctors or security personnel

to escort the shareholder from the meeting.
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Article 18

When a meeting is in progress, the chair may announce a break based on time considerations. If a

force majeure event occurs, the chair may rule the meeting temporarily suspended and announce a

time when, in view of the circumstances, the meeting will be resumed.

If the meeting venue is no longer available for continued use and not all of the items (including

extraordinary motions) on the meeting agenda have been addressed, the shareholders meeting may

adopt a resolution to resume the meeting at another venue.

A resolution may be adopted at a shareholders meeting to defer or resume the meeting within five days

in accordance with Article 182 of the Company Act.

Article 19

In the event of a virtual shareholders meeting, the Company shall disclose real-time results of votes

and election immediately after the end of the voting session on the virtual meeting platform according

to the regulations, and this disclosure shall continue at least 15 minutes after the Chair has announced

the meeting adjourned.

Article 20

When the Company convenes the shareholders’ video meeting, both the Chairman and recorder shall

be in the same location, and the Chairman shall declare the address of their location when the meeting

is called to order.

Article 21

In the event of the shareholders’ video meeting, the Company may offer a simple connection test to

shareholders prior to the meeting, and provide relevant real-time services before and during the

meeting to help resolve communication technical issues.

In the event of a virtual shareholders meeting, when declaring the meeting open, the Chairman shall

also declare, unless under a circumstance where a meeting is not required to be postponed to or

resumed at another time under Article 44-20, Paragraph 4 of the Regulations Governing the

Administration of Shareholder Services of Public Companies, if the virtual meeting platform or

participation in the video meeting is obstructed due to natural disasters, accidents or other force

majeure events before theChairman has announced the meeting adjourned, and the obstruction

continues for more than 30 minutes, the meeting shall be postponed to or resumed on another date

within five days, in which case Article 182 of the Company Act shall not apply.
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For a meeting to be postponed or resumed as described in the preceding paragraph, shareholders who

have not registered to participate in the affected shareholders meeting online shall not attend the

postponed or resumed session.

For a meeting to be postponed or resumed under the second paragraph, the number of shares

represented by,and voting rights and election rights exercised by the shareholders who have registered

to participate in the affected shareholders meeting and have successfully signed in the meeting, but do

not attend the postpone or resumed session, at the affected shareholders meeting, shall be counted

towards the total number of shares, number of voting rights and number of election rights represented

at the postponed or resumed session.

During a postponed or resumed session of a shareholders meeting held under the second paragraph, no

further discussion or resolution is required for proposals for which votes have been cast and counted

and results have been announced, or list of elected directors and supervisors.

When the Company convenes a hybrid shareholders meeting, and the video meeting cannot continue

as described in Paragraph 2, if the total number of shares represented at the meeting, after deducting

those represented by shareholders attending the shareholders’ video meeting online, still meets the

minimum legal requirement for a shareholder meeting, then the shareholders meeting shall continue,

and not postponement or resumption thereof under the second paragraph is required.

Under the circumstances where a meeting should continue as in the preceding paragraph, the shares

represented by shareholders attending the video meeting shall be counted towards the total number of

shares represented by shareholders present at the meeting, provided these shareholders shall be

deemed abstaining from voting on all proposals on meeting agenda of that shareholders meeting.

When postponing or resuming a meeting according to the second paragraph, the Company shall handle

the preparatory work based on the date of the original shareholders meeting in accordance with the

requirements listed under Paragraph 7 of Article 44-20 of the Regulations Governing the

Administration of Shareholder Services of Public Companies.

For dates or period set forth under second half of Article 12 and Paragraph 3 of Article 13 in the

Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of Public

Companies, and Paragraph 2 of Article 44-5, Article 44-15, and Paragraph 1 of Article 44-17 in the

Regulations Governing the Administration of Shareholder Services of Public Companies, the

Company shall handle the matter based on the date of the shareholders meeting that is postponed or

resumed under Paragraph 2. .
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Article 22

The Rule is implemented after approved by the shareholders’ meeting. The amendment is taken in

same method.
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Appendix 7

List of candidates for directors(including independent directors)

Nominee: The Board of Universal Cement Corporation

Category Name Education Experience Current Posts
Shareholding

(Ratio)

Name of the
Government or
Legal Person
Represented

The circumstances
referred to in

Paragraph 6, Article
5 of the Regulations

Governing the
Appointment of
Independent
Directors and

Compliance Matters
for Public
Companies.

Director

Bo-Chih
Inves tment
Co. , Ltd

Represen ta t
ive :

HOU, Bo-
Yi

Dept. of
Transportation
Management,

NCKU

Director of Tainan
Spining

Directorof Lio Ho
Machine Works Ltd.

Director of Prince
Housing & Development
Corp.

Chairman of Hsin Fu
Hsing Industrial Co., Ltd.

Chairman of Hou
YongDu Social Welfare
and Charity Foundation

Chief Strategy
Officer of
Universal Cement
Corporation

31,415,681
(4.57%)

Bo-Chih
Inves tment
Co. , Ltd

N/A

Director

Bo-Chih
Inves tment
Co. , Ltd

Represen ta t i
ve : HOU,

Chih-Sheng

PhD. in
Electronic
Engineering
from MIT,

U.S.

Supervisor of
Institute for Information
Industry

Project Manager of
Electronic &
Optoelectronic System
Research ,
ITRI

Director of Tainan
Spinning Co.,Ltd

Director of UCC
Investment Co.,Ltd

Supervisor of
Huan-Chung
International Co., Ltd.

Director of
Lio Ho Machine Works

Director of
Universal Cement
Corporation

President of
Universal Cement
Corporation

31,415,681
(4.57%)

Bo-Chih
Inves tment
Co. , Ltd

N/A
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Ltd.

Director

Bo-Chih
Inves tment
Co. , Ltd

Represen ta t i
ve : HOU,
Chih -Yuan

Master
degree in
East Asia

Studies from
Harvard
University

Director of Tainan
Spinning Co.,Ltd.

Director of UCC
Investment Co.,Ltd.

Director of
Huan-Chung
International Co., Ltd.

Director of
Lio Ho Machine Works
Ltd.

Directort of
Grand Bills Finance
Corporation

Director of
Universal Cement
Corporation

Chief Operation
Officer of
Universal Cement
Corporation

31,415,681
(4.57%)

Bo-Chih
Inves tment
Co. , Ltd

N/A

Independent
Director

YEN, Jeffry

Global
Master of
Business

Administratio
n

from Southern
Taiwan

University of
Science and
Technology

Chairman of McCTILL
Co., Ltd.

Director of Pasta & Co
Co., Ltd.

Chairman of Yen
Enterprise Co., Ltd.

Deputy CEO of Long
Yen Foundation

Deputy CEO of Unicell
Biotechnology

Chairman of Tricent Co.,
Ltd.

Chairman of SVH
Business Center Inc.

Chairman of
McCTILL Co., Ltd.

Director of Pasta &
Co Co., Ltd.

Chairman of Yen
Enterprise Co., Ltd.

Deputy CEO of
Long Yen
Foundation

Chairman of
Tricent Co., Ltd.

Chairman of SVH
Business Center
Inc.

Independent
Director of
Universal Cement
Corporation

29,875
(0.004%) N/A N/A

Independent
Director

SU,Sharon
(Yen-Hsueh)

Master
degree in
Industrial

Administratio
n from
Carnegie
Mellon

University

Directort / President
of UBS

Chief Investment of
ASUSTek

Senior VP of Pegatron
Corporation

Independent
Director of
Eslite Spectrum
Corporation

Director of
SpotFilms Co., Ltd.

Independent
Director of
ASRock Inc.

Independent Non-

0 N/A N/A
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Executive Director
of (Hong
Kong)Cowell e
Holdings Inc.

Independent
Director of
Universal Cement
Corporation

Independent
Director

HO, Fe l ix

Master of
Business

Administratio
n from MIT,

U.S.

Chairman of YFY
Consumer Products

Director of
E INK HOLDINGS INC.

Chairman of Arizon
RFID
Technology(cayman)Co.,
Ltd.

Chairman of YFY
Consumer Products

Chairman of Arizon
RFID
Technology(cayma
n)Co.,Ltd.

Chairman of
Foongtone
Technology

Chairman & CEO
of YFY Jupiter

Independent
Director of
Universal Cement
Corporation

0 N/A N/A

Independent
Director

CHAN,Yi-Jen

PhD in
EECS,

University of
Michigan

U.S.

CSO of Hermes-Epitek

CEO of Episil Holding
Inc.

CTO&Managing
Director of Cyntec Co.,
Ltd.

CTO&Managing
Director of Cyntec
Co., Ltd.

Chairman of Power
Forest Technology
Corporation

Independent
Director of
Universal Cement
Corporation

0 N/A

DuringDr. Chan’s
term as an independent
director, he facilitated
theCompany’s
electronics business
group in becoming a
supplier to a major
international
manufacturer. His
experience and
supervision have been
demonstrably
beneficial to the
Company, and thus, he
is being nominated
again as a candidate
for independent
director.
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Appendix 8

Release the Prohibition on Directors from Participation in Competitive
Business.

2026.03.10

Director's Name Currently served as Director's Company

Bo-Chih Investment Co., Ltd
Representative: HOU, Bo-Yi

Chairman:
Huan-Chung International Co., Ltd.
Uneo Inc.

Director:
Universal RMC Industry Co., Ltd.
Tainan RMC Industry Co., Ltd.
Prince Real Estate Group.Co.,Ltd.
Prince Housing & Development Corp.

Bo-Chih Investment Co., Ltd.
Representative: HOU, Chih-Sheng

Chairman:
Li-Yong Development Co., Ltd.

Director:

Tainan RMC Industry Co., Ltd.
Universal RMC Industry Co., Ltd.
Uneo Inc.

Supervisor:

Huan-Chung International Co., Ltd.

Bo-Chih Investment Co., Ltd.
Representative: HOU, Chih-Yuan

Director:
Tainan RMC Industry Co., Ltd.
Huan-Chung International Co., Ltd.
Universal Real Estate Development Company
Prince Housing & Development Corp.
CHC Resources Corporation
Li-Yong Development Co., Ltd.
Uneo Inc.
Creative Sensor Inc.

Executive Director:

Universal RMC Industry Co., Ltd.
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Appendix 9

Universal Cement Corporation
Rules for the Election of Directors

Article 1
The election of directors of the Company shall be conducted in accordance with these Rules.

Article 2
Directors of the Company shall be elected in accordance with the Articles of Incorporation
and based on the number of nominees announced for the relevant election. The voting rights
for independent directors and non-independent directors shall be calculated separately.
Candidates receiving the highest number of voting rights shall be elected in sequence. Where
two or more candidates receive the same number of voting rights exceeding the number of
positions to be filled, the selection shall be determined by drawing lots among such
candidates. If a candidate is not present, the chairperson shall draw on their behalf.

Article 3
Each share shall carry voting rights equal to the number of directors to be elected. Such voting
rights may be concentrated on one candidate or distributed among multiple candidates.
The election of directors shall adopt the candidate nomination system. Independent directors
and non-independent directors shall be elected concurrently, with the number of elected
positions calculated separately.

Article 4
Voting shall be conducted by secret ballot. Ballots shall be prepared by the Board of Directors
and distributed to shareholders together with the meeting agenda, bearing the shareholder’s
name, serial number, and the number of voting rights.

Article 5
The chairperson shall announce the commencement of the election. The meeting shall appoint
several ballot supervisors and vote counters to carry out related duties.

Article 6
If a candidate is a shareholder, the voter shall specify the candidate’ s account name and
shareholder account number in the“Candidate” column on the ballot. If the candidate is not
a shareholder, the voter shall specify the candidate’s name and identification number.
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Where a government or institutional shareholder is a candidate, the ballot shall state the name
of such government or institution, and may also include the name(s) of its representative(s). If
there are multiple representatives, their names shall be listed separately.

Article 7
One or more ballot boxes shall be prepared for the election. The ballot supervisors shall
inspect them publicly before the election and seal them.

Article 8
After ballots are cast into the ballot boxes, the ballot supervisors shall open the boxes.

Article 9
Vote counting shall be conducted under the supervision of the ballot supervisors.

Article 10
A ballot shall be deemed invalid under any of the following circumstances:
1. Failure to use the ballot specified in Article 4.
2. The number of candidates indicated exceeds the number specified in Article 2.
3. Where the candidate is a shareholder, the account name or shareholder account number
does not match the shareholder register; where the candidate is not a shareholder, the name
or identification number does not match upon verification.

4. The writing is illegible or has been altered.
5. Two or more candidates have identical names without additional identification such as
shareholder account number or identification number.

6. Other words or markings are included apart from the candidate’ s name, shareholder
account number, or identification number.

7. Where the candidate nomination system is adopted, the candidate indicated is not included
in the list of independent or non-independent director candidates approved by the Board of
Directors.

Article 11:
In case of any doubt regarding a ballot, the ballot supervisors shall determine its validity.
Invalid ballots shall be marked“void” after counting and signed or stamped accordingly.

Article 12
Upon completion of vote counting, the ballot supervisors shall verify that the total number of
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valid and invalid ballots is correct. They shall record the number of valid votes and
corresponding voting rights, as well as invalid votes and corresponding voting rights, in the
record sheet. The chairperson shall then announce the election results, including the list of
elected directors and their respective voting rights.

Article 13
The Board of Directors shall issue notices of election to the elected directors.

Article 14
These Rules shall come into effect upon approval by the shareholders’ meeting. The same
shall apply to any amendments thereto.
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Appendix 10

Universal Cement Corporation
Articles of Incorporation

Chapter I General

Article 1 The Company was organized in accordance with the provisions of Company
Limited by Shares specified in the Company Act, and was named "Universal
Cement Corporation", referred to as "UCC".

Article 2 The business scope of the Company is as follows:

(1) C901030 Cement Manufacturing
(2) C901040 Manufacture of Ready-mix Concrete
(3) C901990 Other Non-Metallic Mineral Products Manufacturing
(4) CC01080 Electronics Components Manufacturing
(5) CC01110 Computer and Peripheral Equipment Manufacturing
(6) E801030 Indoor Light-gauge Steel Frame Engineering
(7) F111090 Wholesale of Building Materials
(8) F119010 Wholesale of Electronic Materials
(9) F219010 Retail Sale of Electronic Materials
(10) F120010 Wholesale of Refractory Materials
(11) F211010 Retail Sale of Building Materials
(12) F220010 Retail Sale of Refractory Materials
(13) F401010 International Trade
(14)IZ09010 Management System Certification
(15)J101090 Waste Disposal
(16)ZZ99999 All business items that are not prohibited or restricted by law, except

those that are subject to special approval.
Article 2-1 The Corporation may provide external endorsement guarantees due to its

business needs.

When handling external endorsement guarantees, the Company shall comply with
the relevant regulations of the securities authority.

Article 2-2 The external reinvestment of the Corporation shall be approved by the board of
directors, with unlimited amount of total investment.

Article 3 Headquartered in Taipei City, Taiwan (ROC), the Corporation can set up
branches, factories and business offices at home and abroad if necessary.

Chapter II Shares

Article 4 The announcement of the Corporation shall be conducted in accordance with
Article 28 of the Company Act

Article 5 The Corporation has the authorized share capital of Ten billion dollars New



46

Taiwan Dollars (NT$10,000,000,000) with One billion shares. Each share is
NTD 10 at Par Value. The shares may be issued in installments.

Article 6 The Corporation issues its shares to registered owners only. Share certificates
are issued with the signatures or authorized seals of the chairman and at least
three directors, subject to certification by the operation of the laws. The
Corporation is not required to print non-physical stock certificates for its
shares. The Corporation shall communicate with a centralized securities
depository enterprise for registration. The same applies for other securities.

Article 7 The Corporation issues its shares to registered owners only, so the Corporation
's shareholders shall provide their real names and residence addresses for
recording in the register of shareholders.

Article8 The transfer, donation, loss and damage, and dissolution of pledge rights, etc.
of the Corporation’s stock shall be handled in accordance with the "Regulations
Governing the Administration of Shareholder Services of Public Companies"
and relevant laws and regulations

Article 9 (Deleted)

Article 10 (Deleted)

Article 11 (Deleted)

Article 12 Sixty days before the meeting of each Annual general meeting, or 30 days
before the meeting of the extraordinary general meeting, or five days before the
base date when the Corporation decides the distribution of dividends or other
benefits, the share transfers shall be suspended.

Chapter III Shareholders' Meeting

Article 13 The board of directors shall convene an annual general meeting within six
months after the end of each fiscal year. An extraordinary shareholder meeting
may be held by the resolution of the board of directors whenever deemed
necessary.

Article 14 The convening of the annual general meeting shall be notified to all
shareholders 30 days before the meeting, and the convening of the
extraordinary shareholder meeting shall be notified to all shareholders 15 days
before the meeting. The notice shall specify the reason for the convening.

Article 15 Shareholders who hold more than 3% of the total number of issued shares for
more than one year may write down the proposed matters and their reasons,
and request the board of directors to convene extraordinary shareholder
meetings. The board of directors shall issue the convening notice within 15
days after the request is made.

Article 16 The meeting shall be chaired by the chairperson of the board. When the
chairperson of the board is on a leave, the vice chairperson shall act in place of
the chairperson; if both the chairperson and the vice chairperson are on leave,
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the chairperson shall appoint one of the managing directors to act as chair.
Where the chairperson does not make such a designation, the directors shall
select from among themselves one person to serve as chair.

Article 17 The Corporation 's shareholders are entitled to one vote per share, but the
restrictions on the voting rights of shares shall comply with the provisions of
the Company Act.

Article 18 If a shareholder is unable to attend the shareholder meeting in person, a proxy
can be appointed to attend on behalf of such shareholder by completing the
Corporation 's proxy form and by specifying the scope of delegated authority.
Unless otherwise regulated in Article 177 of the Company Act, shareholders
shall delegate their proxy attendants in compliance with Regulations
Governing the Use of Proxies for Attendance at Shareholder Meetings of
Public Companies.

Article 19 Except otherwise regulated by the Company Act, a shareholder meeting
resolution is passed when more than 50% of all outstanding shares are
represented in the meeting, and voted in favor by more than 50% of all voting
rights represented at the meeting.

Article 19-1 The shareholders’ meeting of the Company can be convened by the video
conference or other method announced by the authorities.

Chapter IV Directors and Audit Commission

Article 20 The board shall consist of 5 to 7 directors elected from persons of adequate
capacity during the shareholder meeting, including at least three independent
directors, who shall not be less than one-fifth of total director seats. Directors
are elected to serve a term of 3 years, which can be renewed if re-elected. The
candidate nomination system shall be adopted during election of directors.
Shareholders shall elect directors and independent directors from the list of
candidates thereof in accordance with the "Company Act", the "Securities and
Exchange Act", and other related laws and regulations. The independent
directors' professional qualifications, shareholding, restrictions on part-time
jobs, determination of independence, methods of nomination and election, and
other compliance matters shall be handled in accordance with the relevant
regulations of the securities authority. The total shareholding ratio of all
directors under the preceding paragraph shall comply with the provisions of the
"Rules and Review Procedures for Director and Supervisor Share Ownership
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Ratios at Public Companies" promulgated by the securities authority.

Article 21 The directors shall organize the board of directors to elect a chairman and a
deputy chairman among directors during a board meeting with more than two-
thirds of directors present, and with the support of more than half of attending
directors. The Chairman serves as the Corporation's representative to the
outside world and shall take centralized control over all its businesses with the
assistance of the vice chairman.

Article 22 The board of directors shall convene a general meeting every three months.
The chairman of the board may convene an extraordinary meeting if necessary,
and the chairperson shall serve as the chairman. When the chairperson of the
board is on leave, the vice chairperson shall act in place of the chairperson; if
both the chairperson and the vice chairperson are on leave, the chairperson
shall appoint one of the managing directors to act as chair. Where the
chairperson does not make such a designation, the directors shall select from
among themselves one person to serve as chair.

Article 22-1 The Corporation's board meetings shall be convened and communicated to
directors seven (7) days in advance with detailed agenda; however, board
meetings may be convened in case of emergency. A notice of such board
meeting may be communicated to the Company's directors in writing or via
facsimile or email.

Article 23 The authorities of the board of directors are as follows:

Drafting of various regulations.

Deciding business policy.

Reviewing budget and final accounts.

Appointing and removing important staff.

Drafting surplus distribution or loss allowance.

Drafting and approving the purchase and disposal of important property and
real estate.

Other resolutions in accordance with laws and regulations and the
shareholders meeting.

Article 24 Unless otherwise provided by the Company Act, the resolutions of the board of
directors shall be made by more than half of the directors present and the
approval of more than half of the directors present.

Article 25 The directors may authorize in writing other directors of the Corporation to
attend the board of directors as the proxy and exercise voting rights on all
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matters proposed at the meeting, but each director shall only be the proxy of
one other director. When the board of directors convenes a video conference,
the directors who participate in the video conference shall be deemed to have
attended the meeting in person.

Article 26 The Corporation established an audit committee according to the provisions of
the Securities and Exchange Act, which is in charge of the implementation of
the authorities of the supervisors provided by the Company Act, the Securities
Exchange Act and other regulations. The audit committee is composed of all
independent directors, with no less than three directors. One of them shall be
the convener, and at least one shall contain accounting and financial expertise.
The Audit Committee, the exercise of authorities of of its members and related
matters shall be processed in accordance with the Securities Exchange Act and
related laws and regulations.

Article 27 (Deleted)

Article 28 The board of directors of the Corporation may set up other functional
committees, and the the board of directors shall establish the organizational
rules.

Article 29 The remuneration of the chairman, vice chairmen and directors for performing
their duties shall be determined by the board of directors based on the
standards of the other companies in the same industry.

Chapter V Managers and Staff

Article 30 The Company has set up a general manager to be in charge of the
comprehensive business of the resolution made by the board of directors; a
number of deputy general managers, associate managers and managers to assist
the general manager in handling business and the business of various
departments. The appointment and removal of the general manager shall be
proposed by the chairman of the board of directors with the presence of more
than half of the directors and a resolution approved by more than half of the
directors present. The appointment and removal of deputy general managers,
associates and managers shall be conducted based on the provisions of the
Company Act.

Article 31 The remuneration of the Corporation’s managers shall be conducted based on
the provisions of Article 29 of the Company Act.

Chapter VI Final Accounts and Surplus Distribution

Article 32 The board of directors is responsible for preparing and submitting the
following statements and reports according to the legal procedures at the
annual meeting of shareholders for ratification at the end of each fiscal year.

Business report
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Financial statements; and
Earnings appropriation or loss reimbursement proposals

Article 33 The Corporation is required to allocate at least 1% of its annual profit as the
compensation for employees, no less than 25% of aforementioned amount shall
be appropriated as compensation for non-executive employees.. The board of
directors shall decide to distribute and distribute in stocks or cash, and the
distribution objects may include employees of affiliated companies who comply
with certain conditions. The board of directors may decided to allocate no more
than 3% as directors' remuneration based on the above profit, which shall only
be paid in cash. Both employee compensation and director compensation shall
be reported to the shareholders meeting.
However, when the Company still has accumulated losses, the amount of
compensation shall be reserved in advance, and then allocate employee
remuneration and directors’ remuneration according to the proportion provided
in the preceding paragraph.

Article 33-1 After the final settlement at the end of each year, annual surpluses concluded by
the Corporation are first subject to taxation and reimbursement of previous
losses by law, followed by a 10% provision or reversal of special reserve as
required by law. However, when the legal earned surplus reserve has reached the
paid-in capital, it may no longer be listed, and the rest shall be listed or
converted to the special surplus reserve according to laws and regulations.
Subsequently, if there are some surpluses, they shall be combined with
cumulative undistributed earnings and subject to the proposal for the
distribution of earnings issued by the board of directors; a request for
distribution shall be put forward at the shareholder meeting for distribution.
The Company allocates special reserve in line with the regulation. For the
insufficient amount of allocation from “the cumulative amount of net increase
in fair value of investment property” and “ the cumulative amount of net
decrease in other equities”, the Company shall, before distributing the earning,
the allocate an amount of special reserve equal to the amount allocated to
undistributed earnings for the preceding period. If there remains any
insufficiency, allocate it from the amount of the after-tax net profit for the
period, plus items other than after-tax net profit for the period, that are included
in the undistributed earnings of the period.
The traditional industrial environment where the Corporation belongs to stays in
a stable period, and the high-tech industrial environment is in its infancy. In
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consideration of the future capital requirement and long-term financial planning
of the Corporation, the principle of distribution of shareholder dividends shall
be all issued with cash dividends. However, in the year when there is a large
demand for funds, the shareholder dividends shall be paid with stock dividends
and cash dividends, in which the proportion of stock dividends shall not exceed
50% of the total shareholder dividends. The dividend distribution ratio under the
preceding paragraph shall be subject to the annual profitability and capital
requirements, which may be adjusted by the resolution of the shareholders'
meeting.

Article 34 When the accumulation of the provident fund has reached the total capital, the
shareholders' meeting may decide to stop the accumulation.

Chapter VII Supplementary Provisions

Article 35

The Rules Governing the Corporation's Organization are determined separately.

Article 36

Any matters not addressed herein shall be governed by the “Company Act” and other related
laws and regulations.

Article 37

The Articles of Incorporation was established on March 1, 1960.The 1st amendment was made
on May 15, 1962.

The 2nd amendment was made on Mar. 29, 1963.

The 3rd amendment was made on Feb. 25, 1964.

The 4th amendment was made on Apr. 15, 1965.

The 5th amendment was made on Mar. 15, 1966.

The 6th amendment was made on Apr. 26, 1966.

The 7th amendment was made on Apr. 15, 1966.

The 8th amendment was made on Apr. 28, 1968.

The 9th amendment was made on May 12, 1970.

The 10th amendment was made on Mar. 23, 1973.

The 11th amendment was made on Apr. 02, 1974.

The 12th amendment was made on Oct. 02, 1974.

The 13th amendment was made on Mar. 30, 1976.

The 14th amendment was made on Mar. 04, 1977.
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The 15th amendment was made on Apr. 04, 1978.

The 16th amendment was made on Mar. 20, 1979.

The 17th amendment was made on Mar. 27, 1980.

The 18th amendment was made on Apr. 03, 1981.

The 19th amendment was made on Apr. 02, 1982.

The 20th amendment was made on Apr. 07, 1983.

The 21st amendment was made on Apr. 06, 1984.

The 22nd amendment was made on Apr. 03, 1985.

The 23rd amendment was made on Apr. 07, 1986.

The 24th amendment was made on Apr. 15, 1987.

The 25th amendment was made on Apr. 20, 1988.

The 26th amendment was made on Apr. 14, 1989.

The 27th amendment was made on Apr. 12, 1990.

The 28th amendment was made on Apr. 12, 1991.

The 29th amendment was made on Apr. 21, 1992.

The 30th amendment was made on Apr. 01, 1993.

The 31st amendment was made on Apr. 08, 1994.

The 32nd amendment was made on Apr. 20, 1995.

The 33rd amendment was made on Apr. 18, 1996.

The 34th amendment was made on May 08, 1997.

The 35th amendment was made on May 14, 1999.

The 36th amendment was made on May 30, 2000.

The 37th amendment was made on May 31, 2001.

The 38th amendment was made on Jun. 18, 2002.

The 39th amendment was made on Jun. 26, 2003.

The 40th amendment was made on Jun. 11, 2004.

The 41st amendment was made on Jun. 14, 2005.

The 42nd amendment was made on Jun. 09, 2006.

The 43rd amendment was made on Jun. 22, 2007.

The 44th amendment was made on Jun. 13, 2008.

The 45th amendment was made on Dec. 02, 2008.

The 46th amendment was made on Jun. 14, 2010.
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The 47th amendment was made on Jun. 22, 2011.

The 48th amendment was made on Jun. 28, 2012.

The 49th amendment was made on Jun. 17, 2013.

The 50th amendment was made on Jun. 11, 2014.

The 51st amendment was made on Jun. 18, 2015.

The 52nd amendment was made on Jun. 22, 2016.

The 53rd amendment was made on Jun. 14, 2017.

The 54th amendment was made on Jun. 14, 2018.

The 55th amendment was made on Jun. 14, 2022.

The 56th amendment was made on May 26, 2025.
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