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Universal Cement Corporation
Business Operation Report

General information for 2008

1. Production
(1)Cement
Total volume of cement production in 2008 was 286,300 M/T ( Alien Plant ) ,
decreased by 35.95% or 160,670 M/T as compared with that of 2007.

(2)Ready-mixed concrete
Total volume of ready-mixed concrete production in 2008 was 475,006M>,
increased by 6.009 or 26,890M" as compared with that of 2007.

(3)Gypsum board
Total volume of gypsum board production in 2008 as 14,764,664 M* ( Haifu
Gypsum Board Plant ) , increased by 2.739% or 392,215 M? as compared with that
of 2007.

2. Sales
(1)Cement
Total sales volume of cement in 2008 was 408,746 M/T(including self used
47,821 M/T), self produced was 289,128 M/T of which, 119,618 M/T purchased
from others; total sales volume decreased by 25.5395 or 125,792 M/T as
compared with that of 2007.

(2)Ready-mixed concrete
Total sales volume of ready-mixed concrete in 2008 was 475,006 M?, increased by
6.00% or 26,890 M’ as compared with that of 2007.

(3) Gypsum board
Total sales volume of gypsum board in 2008 as 14,835,752 M2, increased by
4.409% or 624,841 M? as compared with that of 2007.

3. Sales revenue
Net sales revenue of 2008 was NT2,804,763 thousands, increased by 0.759% or
20,793 thousands as compared with that of 2007.



4. Profit
Net income after tax of 2008was NT 57,412 thousands, earnings per share was
NTO0.09.

Universal Cement Corporation Business Operation Report

5. Research and Development

(1) Our Alien Cement Plant, still cooperate with the Waste-Reducing Policy of

government, continue develop the burning skill of silica ~ cast-iron scrap and

waste scrap ~ fluorine calcium sludge and waste gypsum in kiln, which is quite
helpful to reduce either environmental pollution or production cost.

(2) Our ready mixed concrete division aggressively study SCS series tests, and
cooperate with additives, able to produce superior ready mixed concrete with high
slump constant ~ high floating ~ easy to construct .

(3) Our Gypsum Board Division

—Passed England Bodycote Warringtonfire Testing Column Beam Test one
hour and three hours fireproof test.

— Finish research plans of partition wallboard structure ~ fireproof beam ~
fireproof partition wallboard ~ sound insulation parittion wallboard -~ fireproof
sound insulation wool fire resistance ~ weather fit board ~ earthquake
resistance ceiling tile metal structure.

— Continuously maintain High Performance Green Building Material Approval

and Healthy Green Building Material approved by the Construction Research
Institution of the Ministry of Interior ;
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WA |4 e 8,073,038 9,632,532 | 10,691,655 | 11,354,548 | 11,508,389 | 11,578,096
R P Y 8,043,850 9,600,326 | 10,659,209 | 11,325,995 2 -
AL ERMBTRBEETIF AP ER -
2 ARITERG ALY §ARAFEH
W3 EARPIO8EZ B P EZHBTHE S LEFFPR




(D) EBEERR

e

Hix 37508~
£ R A iT 1 R M AT HGED TERRZ
9BE3*31p
93 & 94 & 95 & 96 97 & PATFOR
g p (3x2)
T FE 3,441,671 | 3,258,263 | 3,194,002 | 2,783,970 | 2,804,763 592,802
T FEELA 599,372 471,137 410,985 254,652 205,190 57,963
¥ F 151,611 10,172 | (38,840)| (123,165)] (129,308)| (15,528)
B E M 2 IFE| 553,748 405,413 658,431 720,532 334,149 11,409
SEebs w244 (153,197))  (140,357)] (219,056)| (195,625) (148,304)] (21,480)
Y g
) fé,h? ™ 552,162 | 275,228 | 400,535 | 401,742 56,537 | (25,599)
L F
WY P E] 550,499 223,021 362,257 402,663 57,412 (56,536)
B EMPHEE - - - -
2 E - - - -
¢ RR %
Ty 363,344 272,670 -
A E 550,499 586,365 634,927 402,663 57,412 (56,536)
&L F A 1.32 1.27 1.25 0.67 0.09 (0.09)
Py Pt R e
2 FERBE T OBES Y I P A ZMBER  KEFFPR
ERILFERSEMEZIRERER
£ R ke AR R AR LA
93 ,_,?;,Iﬁl‘l’ﬁ-%:é BiNE YRR A6 TR AT
94 MEZ kP4 Br;VEFFii A6 TR AT
95 MEZ ~ & &4 BiNE YRR A6 TR AT
9 | TEAFEA  (BRrAEEFLL (FTHEEFFE
97 AL R T B EFETELR R A P
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—  RERhFEEEMBLERSN

A% 4 47
it 3 & B M A .
E:: B (1) FERED
) ) ) ) o |8E3131p
93 & 94 & 95 & 96 & 97 & .
(3£3)
e R (322)
o | FdFAartF (%) 38.99 31.18 | 27.74 30.67 | 31.07 30.92
LHIEHFT & AELF A
S "y (Fyi)f CHET AN 18347 [ 34171 | 37103 | 45460 |453.62 449.58
=+
adet 5 (9%) 168.37 | 16521 | 187.97 153.09 | 83.66 72.64
v
i Dl s (%) 110.56 | 104.50 | 129.65 100.67 | 43.13 32.98
F14 Fa 16.00 14.78 14.17 7.40 1.64 (0.49)
Rl i 5 (=) 4.26 3.99 3.81 3.76 4.55 428
T34 P #ic 86 91 96 97 80 85
oy |7 P ERE () 6.93 5.90 5.33 4.81 4.83 3.75
:’f Tty () 8.56 9.08 8.88 8.55 9.51 9.17
b -
T3o8 §p #ic 53 62 68 76 76 97
HEFAFES (%) 0.64 0.98 0.98 0.93 0.95 0.80
RFAFHEF (£) 0.26 0.23 0.22 0.17 0.17 0.14
FAEMS (%) 451 4.56 4.68 2.89 0.75 (0.26)
LAEEEMS (%) 7.02 6.62 6.25 3.65 0.50 (0.49)
11 EREE A Y ENE 3.65 022 | (0.76) (2.20) | (2.14) (0.26)
o 4 o i b 5 13.28 13.92 13.24 7.18 0.94 (0.42)
HEF (%) 16.00 18.00 19.88 14.46 2.05 (9.54)
PR i g 1.32 1.27 1.25 0.72 0.09 (0.09)
(= Rt 1.08 1.15 1.25 0.67 0.09 (0.09)
RETENF (%) 43.59 34.77 26.65 31.32 5.92 (4.91)
%ﬁ REFE LT (%) 5937 77.38 81.03 59.31 51.15 4591
- B
REEHEFTF (%) 3.13 2.48 1.85 2.20 0.57 (0.52)
| P IR A 321 | 3195 | (6.58) (0.95) | (0.49) (2.05)
B lpdasip s & 1.32 | (0.28) 0.43 0.66 0.59 0.48
P AL ERMBTRBLEEFFAPERE
E2IMBATE AN -
3 FERP I8 ES L P L ZHBTR EEPEFRRE -
BiTZ E R LI IR LT
Lig# 2 it 304 L ARG TH BB FELERT A —InE R
LCor e E A - ER P LWL G s f R R
B2 JRde v F AT R o
2FFANE L FRT A F 47 ¢ BB HRARE S SRR o e L R
bk FRYFWELF T A F TR
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IREK /N
BAL ET
KB 97 &R 31 H
Decembé =31l 0B rafd 2007

B = 97 #12 % 31 p 96 £ 12 % 31 p
e FOA ASSETS 5 i % & If %
R A CURRENT ASSETS
1100 MEZ YEME Cash and cash equivalents $ 153,753 1($ 50,216 -
1310 oL B 6 7]~ 4f F 2 | Financial assets at fair value through
& i A income statement-current - - 579,742 4
1120 B & 2 5E Notes receivable, net 248,251 2 301,607 2
1140 Ttk 2o 3R Accounts receivable, net 329,534 2 353,920 2
1160 H o Bl dx Other receivables 37,651 - 36,186 -
120X =2 Inventories 555,999 3 519,785 3
1260 Rl Prepayments 169,767 1 170,472 1
1286 RTILSUE AN, BT & Deferred income tax assets-current 3,095 - 3,788 -
11XX b F A S Total current assets 1,498.050 9| 2015716 |_12
L £z le FUNDS AND LONG-TERM
INVESTMENTS
1450 % &8 £ 5 F A 250§ | Financial assets in available-for-sale-
noncurrent 845,154 5 462,686 3
1480 LA A §FE 2 & fk R A 24| Financial assets at cost-
Pt noncurrent 1,654,804 | 10 1,656,796 | 10
1421 :}al ’FE Fi22 L ¥ IRHEHF | Long-term investments at equity 7,333,752 | 44| 6,839,694 | 42
1424 E2HRGIEMRY % (=R Cash surrender value of life insurance 20,195 - 22.033 -
14XX fﬂ} EZHFTEF Total funds and long-term investments 9.853.905 [_ 59| 8.981,209 |_55
AEFA FIXED ASSETS
= A Cost
1501 3 b Land 819,061 5 819,061 5
1521 R EiEH Buildings 814,600 5 813,805 5
1531 WEXH Machinery and equipment 2285442 | 14| 2274269 | 14
1681 Huzxy Other equipment 501,836 3 500,348 3
15X8 L RHE Revaluation increments 2.359.128 | 14| 2.359.128 | 14
ISXY | =42 £ RHE Cost and revaluation increments 6,780,067 | 41| 6,766,611 | 41
15X9 FoLRITE Less accumulated depreciation ( 3,825,673)(( 23)|( 3,785,115)|( 23)
1670 ARIAREFENKA I Construction in progress and
prepayments for equipment 1.445 |- 156 |-
15XX HEF A EE Fixed assets, net 2955839 | 18| 2981.652 | 18
AVFE A INTANGIBLE ASSETS
1770 HaEig kg A Deferred pension costs 44,410 = 50,164 -
H s Fx 7z OTHER ASSETS
1800 NARF A Assets leased to others 202,511 1 206,130 1
1810 FEFA Idle assets 1,987,949 | 12| 1,993,107 | 12
1820 T iRE A Refundable deposit 57,870 - 54,290 1
1880 Hip Fa-Hi Other assets-other 94,696 1 94,696 1
18XX His FA& &3 Total other assets 2.343.026 | 14| 2.348223 | 15
IXXX| FAR TOTAL ASSETS $16,695,230 (100 |$16,376,964 (_100
(%= F) (Continued)
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L
Expressed In Thousands of NT Dollars
L RIS LIABILITIES AND 97 & 12" 31 p 96 & 12 " 31 p
75 s STOCKHOLDERS’ EQUITY £ % % £ iF %
e fif CURRENT LIABILITIES
2100 Eisd LI Short-term debt $ 620,000 41$ 720,000 4
2110 el £ X Short-term notes and bills payable 319,827 2 99,898 1
2120 &L #;: Notes payable 88,850 1 70,334 1
2140 J&s 1 R 30 Accounts payable 176,842 1 210,773 1
2170 & & ?ﬁ #* Accrued expenses 137,361 1 184,344 1
2260 Ryl Unearned receipts 47,660 - 31,322 -
2270 - F & - N T | Current portion of long-term liabilities
3§ l"ﬁ 400,000 2 - -
21XX e it ﬁ l'j;lt\ £t Total current liabilities 1,790,540 11 1,316.671 8
UL EF LONG-TERM LIABILITIES
2420 £ ¥ f‘% 3 Long-term debt payable 1,900,000 11 2.200.000 13
Ly OPERATION AND LIABILITIES
RESERVE
2510 R HE fk,l?‘— % Reserve for land value incremental tax 1,082.113 7 1,082.113 7
payable
His f i OTHER LIABILITIES
2810 Btk 4 é l"ﬁ Accrued pension liabilities 374,242 2 378,291 3
2820 ERN Guarantee deposit received 7,051 - 6,455 -
2860 YRAE AT iE i g f‘ﬁ —2L7 i #  |Deferred income tax liabilities- noncurrent 32.895 - 38.886 -
28XX B g a3t Total other liabilities 414,188 2 423.632 3
2XXX| st TOTAL LIABILITIES 5,186,841 |_31|_ 5,022,416 |_31
A E STOCKHOLDERS’ EQUITY
A Stock
3110 ERURIRI S Common stock 6,038,919 36| 5,591,592 34
ThOH ADDITIONAL PAID-IN CAPITAL
3220 BRFLE QS Treasury stock transactions 21,606 - 21,606 -
3260 LPHRF Long-term investments 134,612 1 146,111 1
g ZAR RETAINED EARNINGS
3310 PERE S - A 1) Legal reserve 1,265,385 8 1,225,119 7
3320 Fe A Special reserve 106,058 1 106,058 1
3350 A L fie B AR Retained earnings-unappropriated 293,913 2 752,647 5
VA E R s AR OTHER ADJUSTMENTS TO
STOCKHOLDERS’ EQUITY
3460 AFWE B 7 e Unrealized revaluation increments 2,744,621 16| 2,744,621 17
3450 £ ﬁri 'ﬁﬁ 2 ?L\ "‘* Iﬁifﬁ % |Unrealized gain or loss on financial
instrument ( 6,152) - 361,115 2
3420 K % a ol Cumulative translation adjustments 930,242 5 413,129 2
3430 AIF| 5 TR & =5 A 2 |Netloss not recognized as pension costs
A ( 20.815) - |( 7.450) -
AXXX | A g F st TOTAL STOCKHOLDERS’ EQUITY 11,508,389 |_ 69| 11,354.548 69
IXXX| f 72 dEE w3t TOTAL LIABILITIES AND
STOCKHOLDERS’ EQUITY $16,695,230 [ 100 ($16,376,964 | 100
FEREAMBELHELETHEFFERTRE A P RLEFFARNL -~ En ) - L p AR -
%L WA e




(S)IEmK

IREK7 N=
INCO ENT
BB 97 F & 9¢

For the year ende

Expressed In Thousands of NT

12831 H
2008 and 2007

fl ©

ollars

(% 2 T R 9

FLB 97 # & 96 & R
I8 P ITEM
g £ % % £ %W %
¥ E Y Operating Revenue
4110 | & p e » Sales revenue $ 2,818,740 | 101 | $2,795,316| 100
4190 | & p TR Sales discounts and allowances ( 13.977) 1{( 11,346) -
4100 N L 1 Net sales 2,804,763 | 100 2,783,970| 100
TESA Operating Costs
5110 4 f =4 Cost of goods sold (_2,599,573)|(_93)|(_2,529,318)|(_91)
5910 |% ¥ = 1 Gross Profit 205.190 7 254,652 9
TE Operating Expenses
6100 a4l g * Selling expenses (  183,823)|( 7| 184,63 7)
6200 FILZE BGrH General and administrative expenses [( 140,804)|( 5)|(  181,742)|( 7)
6300 =3 HE ?ﬁ * Research and development expenses |( 9.871) - |( 11.444) -
6000 FTEFET Total operating expenses (___334.498)((_12)|(__377.817)|(_14)
6900 | ¥ #=4F Net Operating Loss ( 129.308)|(__5)|(___123.165)|(__5)
FE M 2 I E Non-Operating Revenue and Gain
73100 & FAFRAIE Gain on valuation of financial assets 147,501 5 - -
7121 #HEE 2RI XTI & |Investment income recognized umder - - 447,588 16
Equity method
7122 Al ~ Dividends income 110,548 4 122,874 5
7130 A H ”I;f‘ A E Gain on disposal of fixed assets 3,748 - 36,724 1
7140| fa~ FFFIE Gain on disposal of investments = = 35,099 1
7210 A& T~ Rent income 19,098 18,571 1
7480 G I EdPS Miscellaneous income 53.254 2 59,676 2
7100 ¥ F bz~ 2 41 § & 3+ |Total non-operating revenue and gain 334,149 12 720,532 26
FEAF A Non-Operating Expenses and Losses
7510 flLF* Interest expense ( 88,407)|(  3)|( 62,734)|( 2)
7640| £ F AR A Loss on valuation of financial assets - -1( 98,145)|(  3)
7521 | #HEFF RV I F A4 |Investment loss recognized under ( 33.827)|( 1) -
equity method
7570 TR EH 2 RFiA Loss for market price decline and ( 4,022) -|( 74)
obsolete and slow-moving inventories
(#=7F) (Continued)
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e 5 ITEM 97 & & 96 & R
5 £ W % £ % %
7630 | FAE4EA Impairment loss - -1( 18,072){( 1)
7880 | gt Miscellaneous expenses ( 22.048 |(__D|( 16,600){(_1)
7500 FEHF 2454 £ 3 Total non-operating expenses and losses  (( 148.304)((_5)|(__195.625)|(_7)
7900 | ¢ ¥ H i fem Z ) Continuing operating income before tax 56,537 2 401,742 14
8110 |#+8 ffl £ (% * ) 875| - 21| -
9600 | ~ #p = 41 NET INCOME § 57412 2 | § 402,663| 14
AR E LG AR Earnings per share(EPS)
9750 |~ #p £ 1 Net income $ 0.09 |$0.09 | $ 0.67(30.67

ERE S AR A L TR 6 T E A
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KHOLDERS' EQUITY
12H31H
1, 2008 and 2007

R
F P Description Fas B L
‘ P "k S IS TP
2 %
6 E:2 B For the year ended December 31, 2007
96 &£ 1 " 1 p 4% Balance at January 1, 2007 $5,083,265 | $ 21,606 $ 151,452
FARIp R A pe IAppropriation and distribution of 2006 earnings
#IZ2TEFHENRH Legal reserve - - i,
#IVRE 3 =) Employees’ bonuses - - -
BAONETEPY Directors’ and supervisors’ remuneration - - -
A Stock dividends 508,327 - -
96 & & % 7| INet income for 2007 - - -
BAF P LB F Ak [Effect of disproportionat participation in investee’s
FUOL BRI AT A 4 2 (capital
FAOfRE - S 534D
A 59k & = A2 % |Net loss not recognized as pension costs
A - - )
AT D AF] 53k Subsidiary’s net loss not recognized as
E A D pension costs - - -
B o E 4 F 4 5 3 B e [Translation adjustments on long-term equity investments - - -
ERT PN ik | Adjustments for change in value of financial instrument - - -
96 # 12 * 31 p 4%F Balance at December 31, 2007
$5,591,592 | $ 21,606 §$ 146,111
7 & B For the year ended December 31, 2008
97 &£ 1 " 1 p 4% Balance at January 1, 2008 $5,591,592 | $ 21,606 $ 146,111
FARIpHEE AR IAppropriation and distribution of 2007 earnings
HANETFHROH Legal reserve - - -
#IVRE 3 =) Employees’ bonuses - - -
BANETEMY Directors’ and supervisors’ remuneration - - -
A Stock dividends 447,327 - -
97 & R &4 INet income for 2008 - - -
AT S P L P F Ak [Effect of disproportionat participation in investee’s
P GIAL AT A 4 2 (Capital
FAOMRE K - -l 11,499
A 59k & = A2 % |Net loss not recognized as pension costs
F 4 - - -
BAF D7 AF| 53k Subsidiary’s net loss not recognized as
& A2 24 pension costs - - -
o E 5 F 48 3 B e [Translation adjustments on long-term equity investments - - -
ERF SR N FEK | Adjustments for change in value of financial instrument - - -
97 # 12 * 31 p 4%F Balance at December 31, 2008 $6,038,919 | $ 21,606 $ 134,612
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7 5 A4 A

Expressed In Thousands of NT Dollars

= 7 7 & AR H W AR
¢ | RRAlRE| R s
pa@ | #uR | Asm % 3 m{eppes| Agsk | SRS T 1w
g | B PO OH OB ATRNEE| BFEK ;#F%\ :
$1,161,626 | $ 106,058 | $954,250 | $2,744,621 |$ 324,759 | $ 156,075 |($12,057) | $ $10,691,655
63,493 - 63,493) - - - - -
- - 16,223) - - - - ( 16,223)
- - 16,223) - - - - ( 16,223)
- - 508,327) - - - - -
- -| 402,663 - - - - 402,663
- - - - - - - ( 5,341)
. - : - - - 4,728 4,728
. - - - - - 121) ( 121)
- - - - - | 257,054 - 257,054
- - - - 36,356 - - 36,356
$1,225,119 | $ 106,058 | $752,647 | $2,744,621 |$ 361,115 | $ 413,129 |($_7.450) | $ $11,354,548
$1,225,119 | $ 106,058 | $752,647 | $2,744,621 |$ 361,115 | $ 413,129 |($ 7.450) | $ $11,354,548
40,266 - 40,266) - - - - -
- - 14,276) - - - - ( 14,276)
- -0 14,227) - - - - ( 14,277)
- - 447,327) - - - - -
- -l 57412 - - - - 57,412
. - - : - - - ( 11,499)
- - - - - - | (13,250) ( 13,250)
- - - - - - 115) ( 115)
- - - - - | 517,113 - 517,113
- - - - [(367.267) - - ( _367.267)
$1,265,385 | $ 106,058 | $293.913 | $2,744,621 |(8 6,152) | $ 930,242 [($20,815) |8 - | $11,508,389
FERUHMBFLGIET S AP A TR P REFVFARL S B ) S S p PR -
T e R TR E mm
=i




(A)BRERER

Hi37o B
Expressed In Thousands of NT Dollars

i p Description AR 9 £ &
£ % & 3
FEERIRENE Cash flows from operating activities
~pEA Net income 57,412 402,663
PBEEIE P adiustments to reconcile net income to net
cash provideb by operating activities:
aTHEREI N E 2 ERT A |Loss(gain) on valuation of finacial assets
FRELIE) at fair value through income statement 147,501) 98,145
% :fk& 5 R (ﬁ Fi e~ Ho)He ) (Reversal of) provision for bad 1,127) 2,682
debts
TR RFE A AR Loss for obsolete and slow-moving inventories 4,022 74
Ja vL R N R 2 fﬁﬂ:?‘ﬁ F1&  |Gain on disposal of financial assets at cost ( 37,964)
MR AR 2 AT AR A Lmpairment loss for financial assets at cost 18,072
fas FRHEE 2 2. £ BN AEL T4 |Loss on disposal of long-term investments 2,865
at equity
FHEEZZ2Z AP RIELFTIcE 3 |Investment income recognized under 33,827 |( 447,588)
equity method
i}%*}%; # 2 £ AR T ez I |Cash dividends received from subsidiariec
’f Accounted for under the equity method 140,637 190,791
G EfRY R By~ #ir  |Revenue rocognized of cash surrender|( 4,029) |( 5,835)
value of life insurance
FE(ENEEZFEFTA) Depreciation (includes the depreciation of 51,570 62,592
assets leased to others and idle assets)
Ja> E BT AFIEE L 2 Net loss (gain) from the disposal and ( 3,748) |( 36,724)
Obsolescence of assets
FTAZ LR 2% Changes in assets and liabilities
i & :}7‘%~ Decrease (increase) in notes receivable 53,356 116,091
J& Ttk 2t Decrease in accounts receivable 25,513 51,612
H W R i Decrease (increase) in otherreceivables |( 1,465) |( 4,633)
2 Decrease (increase) in inventories ( 40,236) 12,358
el Decrease (increase) in prepayments 705 |( 4,323)
vt A7 18 A Net decrease (increase) in deferred income
tax assets and liabilities ( 5,298) |( 1,919)
& E Decrease in notes payable 18,516 |( 3,576)
J& P 2% Decrease (increase) in accounts payable ( 33,931) |( 25,833)
Bt gt Decrease in accrued expenses ( 46,983) |( 19,866)
IR YT IR Decrease in unearned receipts 16,338 |( 2,254)
ST Rl A A Increase in accrued pension liabilities 11,545) 44,958
FTEEBZERER Net Cash provided by operating activities 106,033 412,388
FFEEFZREGE Cash flows from investing activities
e AR 2 AR A28 § A% | Proceeds from sale of financial assets at = 76,699
cost-noncurrent
IR AR ERTART IV LA Capital reduction of financial assets ay
cost 1,992 43,703
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L AP el

Expressed In Thousands of NT Dollars

I B Description T30 96 & &
‘ £ % & fF
NEHEEEZFZ LY T §A-F+  |Proceeds from sale of long-term
A investments at equity-subsidiaries $ - | $ 1,740
EREEF LY RERT - Acquisition of long-term investments at | ( 255,515) |( 1,428,649)
equity- subsidiaries
FHEEE 2 & BB T T 9 v L #L |Capital reduction of long-term
investments at equity 70,000 2,250
ARTRIMAERY G BTk Proceeds from cash surrender value of 5,867 10,117
life insurance
MEE R T AN A Purchase of fixed assets ( 19,711) |( 15,963)
G iR (ig v )Rt (Increase)decrease in refundable deposit ( 3,580) |( 47,006)
Jas FEE R R F A ()R Proceeds (payments) from disposal of
fixed and idle assets 6,479 37,396
FFEb R E R Net cash used in investing activities  |( 194,468) [(__1,319,713)
RBELFHZIENE Cash flows from financial activities
‘PR A A (R0 ) (Decrease) increase in short-term debt | ( 100,000) 470,000
(Decrease) increase in short-term notes and
el & X GRY) bills payable 219,929 99,898
B E R Proceeds from long-term debt payable 600,000 900,000
i 4 ﬁ £ ¥ Payments of long-term debt payable  |( 500,000) |( 500,000)
ERAR ¥ L Increase in guarantee deposit received 596 1,900
FRETEFMPFZ R A Payments of employees’ bonuses and
directors’and supervisors’
remuneration ( 28,553) |( 32,446)
R ER 2 ER L (G ) |Net cash provided by (used in) financing
activities 191,972 939,352
APREZ GFREH (R ) Net increase (decrease) in cash and cash
equivalents 103,537 32,027
AR EE F RESRTE Cash and cash equivalents at beginning of year 50,216 18,189
WRILEZ OF R EL Cash and cash equivalents at end of year $ 153,753 | $§ 50,216
MENETAZAH LIHE Supplemental disclosures of cash flow
information
AL AL Cash paid for interest expense $ 85,853 | § 61,267
ML AT Cash paid for income tax $ - $ 8,332
T3 ML E L 2L TR Investing activities partially affecting cash
fiow :
BB RE B AR Proceeds fiom sale of equipment $ 6,479 |'$ 133,997
)é“ PREAAZ G Less necessary cost and expense - | 96,601)
A gpE e (i )Rk Net proceeds (payments) $ 6,479 | $ 37,396
H ARG AL E TS P
RS ‘%ftié’LF?‘%[&]‘L"’\ﬁVf”"L‘Eﬂﬁf*ﬁ4°

FIA
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WEFRFEH D ’ USD 1,200 USD 1,200#  USD 1,200 - 0. 34%
(3xz)
B IRIRRRE 2P ” USD 95, 000+ USD 95,000+  USD 95,000 - 27.08%
Gz-) GGze)
BNEIRR L 2P 7 USD 7,000 USD 1,500  USD 1,500 - 0.43%
(3x-)
BARTRiEH O P ¢ USD 8,000 USD 1,500#  USD 1,500 - 0.43%
(z-)
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R HRET ez a7 Gz-) Gz-)
2 EEMRED T B 2P AR RG R L ER 46, 675 62, 454 - - 46,675
EE AT F2 o F (32-) (3x-)
3 ERAAFELRIETE RYRILE2P Faf USD 59,971+ USD 67,000 USD 40,000 67% USD 59,971
Faw Gz=) Gz=)
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o (:xz) Gzz)
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Gxz) Grz)
6 BAMAERBARME BRERSH2P YR RMB 51,612 RMB 5,000%# RMB 5,000 10% RMB 51,612
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T BATRIRRE NP R FRIREH 2T o < RMB 409,305+ RMB 8,000+ RMB 8,000+ 2% RMB 409, 305+
(:x2) Gxz)
- AL RFRLARERRE ORI FL 0P - TS WEURZ A UREUT I RES T FHEE LU LR MDA U > FRGEF R

PIEAR YR E
oo ERAREERITEE
O HE- PEFF REN

~



- 16T -

RGN mEH
(DAd2dFn:
g,ka 2 f% 278 :é; ﬁp j‘
#HioaP IHREEE T NS A2 MG & 71 M Rt WG A R L B
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% EELSmS
VRGP E4 ” 26, 145, 419 363, 421 0. 25% 363, 421 i
N P Y 7 7 i 12,902 % 12, 902
$ 845, 154 $ 845, 154
FAFI AT SR FHEE L LY RAERT 20,748,000 $ 242, 988 100.00% $ 242,988
Y RESD 7 7 10, 500, 000 175, 797 70. 00% 175, 797
ExREIIELT ’ ’ 7,666, 662 39, 757 85. 18% 39, 757
BB ALENFT ’ ’ 7,560,000 83,542 100. 00% 83, 542
AR & ¥53 SRS 7 7 19, 292, 986 580, 340 100. 00% 580, 340
Rk #A?‘ P 7 7 10,000, 000 132, 768 100. 00% 132, 768
EHERELRIBRT AP ” 7 25, 505, 249 507, 716 100. 00% 507, 716
FHAFFLRERELP i’ i’ 71, 950, 000 1,857,055 95. 30% 1,857,055
HRIFMFEL 2P 7 ’ 6,307, 373 115, 603 50. 00% 115, 603
DARIE S 3 SR AP RS ’ 3,298, 375 94, 247 50. 00% 94, 247
Fa
E{RENF 7 7 500, 000 7,654 25.00% 7,654
A e P 7 7 50, 763, 788 3,477,473 29. 86% 3,477,473
cRREI 27 E 7 7 L] 18, 812 3 18, 812
FiZsagmad ] MAAGEZ ERT A 43, 999, 488 388, 800 8. 14% -
—2E R ds
EBRLL 2P AP LTGOP A ’ 21,019, 500 166, 432 16. 60% -
R
RLEXBE?D i’ 7 47, 241, 600 430, 976 - -
H- RMERFE 2 F 7 7 50, 000, 000 500, 000 3. 33% -
Tr*HELTHZLF # 7 5,000, 000 - 0.15% -
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F 42 a7 B A - S FiEFAZ MG LR % #ic L WA F B W B
BREPF P AE-WEFFAHAL T FiEdE AT AL 435,829 § 5,211 - $ 5,211
Frok vk - BT Al & ” 7 500, 000 4,165 - 4,165
L&]f]»: L - S ’ 7 24,000 212 - 212
RE—Sa PRSP # 7 1, 762, 936 11,459 0.12% 11,459
PRBEEREKS T 7 7 827,144 11,497 0.01% 11, 497

AL fRER R ’ MAAGFEL ERT A 2,368, 720 9, 435 2.711% -

-2
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AREESD Faf FHEFZZ2ZEPRERT 1, 200 170 100. 00% 170
EREFFELERBEFH D 7 7 50, 000 38, 655 100. 00% 38, 655
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(42 %) HRF AP
Y BELP NE-—ERAAELREEAELD FiR MAAGREL ERT A 3,550, 000 117,498 4.70% -
RS o
RS &P BE A FHERELP Faf FHEFZZ2ZEPRERT 497,000 1, 898 99. 40% 1, 898
BB ES P BHBRELT F oo f FHEFZZ2ZEPRERT 40, 000 7,422 100. 00% 7,422
ERAREL RIR [LOCOS NORTE MINING COMPANY INC. PAI 7 4,688,888 USD 2,691 100. 00% USD 2, 691+
Faa (4 w)8)

ERAAFLRFEFH T (FHR) MEEER 7 968,485 USD 882 100.00% USD 882

GERGUM INTERNATIONAL HOLDING INC. F o He g 6,764,000 (USD 6,034%) 100. 00% -

ERHEAELRIRT AT ” ” 535,383  (USD 183#) 78.00% -
BARIFRFEL 2P ” FHFELEDOLERT - USD 6,687 100. 00% USD 6, 687+
BRI ED D 7 7 - USD 2,424 100. 00% USD 2,424
BNk o P 7 7 - USD 7,898 100. 00% USD 7, 898+
FARLE-&: 253 SO BARFRFEL 2 F ” ” - $ 159, 580 58.68% § 159,580
FhESLEAASESD 7 7 - 24,791 50. 00% 24,191
BPRAEARFEAHPE LD 7 7 - 138, 899 50. 00% 138, 899
PR, GREAREEH P 7 7 - 124, 066 50. 00% 124, 066
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R
BPARFEAHE P 7 7 - 49, 247 58. 68% 49, 247
BaRss AP ME-BFIHLEELD FRE TR WIREZ2ZE DN 2,660, 000 - 36. 14% -
ERT AP IR
BEZFRRSD 4 ” 17,967, 800 - 29.95% -
4 5 Tk R PRAE 2 7 # A AR 2 £ T 2,690, 269 - 12.57% -
AL
ERAABELRTREST BVRIRE LT + o F FHEF 2L L PR - USD 59, 989 100.00%  USD 59, 989+
R
FRARELRIET AP RARBEH2P Faf 2 pH - (USD  235%) 100. 00% -
GERGUM INTERNATIONAL 3% £ —ILOCOS NOTRE MINING F oo d 7 7,426,667  (USD 6,034 ) 60. 00% -
HOLDING INC. COMPANY INC. (4 i %)
L ABFESF NP - BRI L EFEN RN - RAAFRTAER A2
A # i B ~ H W %
Fogzad 2 LR LR B - ST B < S B £ B # & TS T d ()R ¥ £ £
A FRArFELRE REFEZE REHT A3 aF 18,655,249 § 330,668 6,850,000 $ 217,241 - ($ 40,193) 25,505,249 $ 507,716
wFELF EIRIS i
FRARFL R RVERBEH T FEFE2E REHT A3 oy - USD 1,485 - USD 6,500 - (USD 87#) - USD 7,898
HKF2F R T
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R 0¥ 9%
FABFLEST AP A2z 329 @E) « 163, 198) (52%)  2~3B P S-S E A E- A E S 30, 555 67%
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COEBEFEEMMEFT R

FHARRT 2P BBATR > TS

BRTR LR

NPWRIEA G L WM AE Y S M NTHRBTAGESY -

o F
A EN 7 ke F & 3 # 1+ i T AP 32
N R A S | S i X ol iR FEF PP % L9y R % #i % E G T i AP HF HLEHF % i
A2 BRI P ® 2 PR 2 LA S22 A § 130,006 $ 130,006 20,748,000  100.00% § 242,988 § 5,302 $§ 5,302 F2&8(GE-)
FERCE SHE SN SN
o ¥R
b AL A KRR GRGR AR S R s 105, 002 175, 002 10, 500, 000 70. 00% 175, 797 25, 871 15, 295 7
B4 ezied e £
EEHEAREI P EER TR 2 AW MG 48, 563 48, 563 7, 666, 662 85. 18% 39,757 ( 23,496) ( 20,014) 7
BBELEBP Fad AR E ¥ 74, 580 74, 580 7,560, 000 100. 00% 83, 542 3, 325 3, 325 7
FrovE BRIR 4 Fracst - R E A 374, 929 374, 929 19, 292, 986 100. 00% 580,340 ( 13,582) ( 13,582) "
A
BERF P st - BT ER 100, 000 100, 000 10, 000, 000 100. 00% 132, 768 12,634 12, 634 "
ERARHEERIE A - BT ER 816, 846 599, 605 25, 505, 249 100. 00% 507,716 ( 82,641) ( 82,641) "
HELF wEG
FRAZELRY wha - T E A 2,372,071 2,333,797 71, 950, 000 95.30% 1,857,055 (  209,104) ( 206,412) "
R o F »HL
BIRZE O F o P Rk Rt 2 AWML 20, 000 20, 000 6, 307, 373 50. 00% 115, 603 12, 055 6, 028 "
Rz AR H LR L
NS 3 Arie - BT EDR 59, 633 59, 633 3,298,375 50.00% 94,247 (25,011 ( 12,506) 44§ & i# 3=
o F ZHERFT P
Gz-)
E{okkad et KRS TR RS 5,000 5,000 500, 000 25.00% 7,654 221 55 "
2 Pig4e1l 2 R F £
» et P ¥ B 54 L R I B E 175,000 175,000 50, 763, 788 29.86% 3,477,473 896, 211 257,578 "
Wig 2 ¥ § ¥ir
e A e AR EY 2 KRR 3, 240 3, 240 900, 000 30. 00% 13, 580 5,923 1,777 "
2 4ed1 2 4R EdE
FaEfHad et FE R 6,000 6, 000 600, 000 20. 00% 5,232 ( 3,330) ( 666) "
BESFTRAHED T F 25 FRBE BRI GFRRE 6, 000 6, 000 600, 000 30. 00% - - -
Ll S A
T HEEF LT Fad MBI U2 5 ¢ 20, 000 20, 000 2,169, 158 25. 82% - - -
Ho CGREZSPRYEETIF AP LM AT A G
Mo L BRRALGAOPRD P HALE AP LML TN 2 HBE -
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AP

A # 7 Bode B F & o * #* 3 BEF AP kS
RE2P LM P [ S b R LR RS > A By E % # [ | TR G ok 1 FFEE % T
BAKFLP  FhardEbmmr  ¥ha o - ﬁ;iﬂﬁ,‘iﬁ- $ 6,472 $ 6,472 50,000 100.00% $ 38,655 § 2,260  A@r  ix2 P (Gr-)
Fhoo e RE
rREELP R 1 E 4,521 4,521 1,200 100. 00% 170 ( 161) " P (rzD)
HIRRFEI 0P AFEAEZELP R A A 4,970 4,970 497,000 99. 40% 1,898 1,383 " e (G- )
3 A iE FHBALLP Bz kiR s MR ET R 5,061 4,206 40,000  100.00% 1,422 1,972 ” ARG
A
wHan ¥ 5%  ILOCOS NORTE EER BAE 2 USD 3,367+ USD 3,367+ 4, 688, 888 100.00% USD 2,691+ ( 24, 646) " "
RPF AP MINING COMPANY
INC. (4% %) 5%)
EhHAREE R A - dagdi e Ear USD 968 USD 968 968, 485 100.00% USD 8821+ 2, 260 " "
TR (Y FE
n,[)
GERGUM =ZEf - BT ER USD 2, 135+ USD 2, 135 6, 764, 000 100. 00% (USD 6,034+ ) ( 24, 646) " ”
INTERNATIONAL xz)
HOLDING INC.
EHAR L R EhhHa - BT ER USD 535+ USD 535+ 535, 383 78.00% (USD 183+ ) ( 4, 960) ” "
B%E & G
BN IR TR R 5% 4 LY FFRREI 2 AYZ USD 7,000+ USD 7,000 - 100.00% USD 6,687+ ( 21,907) " "
a8 BLA o
BAEIPEES P ¢ R g2 35%1 USD 2,100+ USD 2,100+ - 100.00% USD 2,424+ ( 485) " "
AN
BONTRTRiEH NP LY FFRREI 2 AYZ USD 8,000+ USD 1,500 - 100.00% USD 17,898 ( 9,683) " "
N e
AAcH BRI F A BRI ¢ R kiRl E R ES USD 3,814+ USD 3,814+ - 58.68% $ 159,580 ( 906) " ”
o > B w2 i A
P& 3530 S/ | ¢ R kir g fﬁ 2 HBoRGR USD 1,500+ USD 1,500 - 50. 00% 24,791 7,743 " "
o f BT W2 Wi s g
BREARBER ¢ R FFERR 2 AYZ USD 3,500+ USD 3,500 - 50. 00% 138, 899 2,733 " ”
e @ ¥ 2
BASAESREATRIE ¢ R FFAERRL 2 AW USD 3,600+ USD 3,600 - 50. 00% 124,066 ( 17, 717) " "
FER PRSP BT e
- L RREAZOPRPEEFFAPZMBELRS
a::&m;m»ﬂ%mp%%+g&ﬁﬁﬁyﬁﬁﬁiﬁﬂo

=

= : GERGUM INTERNATIONAL HOLDING INC. i % %

ELRE D BNURERTE

S SR S 2 60%

%4 1% 8 QUASHA LAW HOLDING INC. 45 -
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A
WO B4 #F &3 i # 4 WA T AP ATES
RE2P LA a2 p o= AEYEFD AP A LYk 3 B 05 L Wt AW FiE
FrovH BRIP4 FORIPZAMH iRt 2 A%z USD 2,500#  USD 2,500 - 50.00% $ 81,884 ($ 10,3100 =2+
o o e
B TRE AP 4Rt 2 A9 USD 1,760  USD 1,760 - 58. 68% 49,247 ( 4,387 "
P 2
BERRI T BRIHELFD Fj T2 3B~ el s 26, 600 26, 600 2,660,000 36. 14% - - 7
Fi
AR FHRS 1EBHEEIEY S 79, 388 79, 388 17,967, 800 22. 25% - - "
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Address for Head Office, Plant and Supply Office

Head Office

We Sheng Bldg., 10" F1., 125, Nanking E. Rd. Sec. 2, Taipei,
Taiwan

TEL = (02)2507-7801

FAX : (02)2507-5870

Ah-Line Plant

95-2, Kan Shan Village, Ah Lien Hsiang, Kaohsiung Hsien

TEL = (07)631-2111

FAX : (07)631-2117

Ta-Fu Gypsum Board Plant

461-2, Universal Road, Luh-Chu Hsiang, Kaohsiung Hsien
TEL = (07)697-2181

FAX : (07)697-1898

Hai-Fu Gypsum Board Plant

18, Haisan Chung St., Hai Fu Village, Lu Chow Shiang, Taoyuan
Hsien, Taiwan

TEL = (03)354-3056

FAX : (03)354-1711

Ta-Fu Premixed Concrete Mill

461-1, Universal Road, Luh-Chu Hsiang, Kaohsiung Hsien
TEL : (07)696-5131

FAX : (07)696-1220

Nantz Premixed Concrete Mill

58, Fenlung Lane, Fenlung Village, Yentsou Hsiang, Kaohsiung
Hsien

TEL : (07)615-3190

FAX : (07)615-3186

Yeun Kung Premixing Concrete Plant

20, Hsin Con Road, Yeun Kung City

TEL : (06)233-6052

FAX : (06)233-6106

Tainan Premixed Concrete Plant

59, Chung-Hua W. Road, Sec. 1, Tainan
TEL : (06)291-7731

FAX : (06)291-7641

Tai-Shan Warehouse
72-39, Nanshi Road, Nanshi Village. Linko Hsiang Taipei
TEL : (02)2608-2468
FAX @ (02)2600-5369

Chu-Pei Warehouse
18, Lane 1066, Chung-Cheng W. Road, Chu-Pei City, Hsinchu Hsien
TEL : (035)536-160
FAX : (035)536-195

Taichung Warehouse
749, Sec. 3, Sung-Chu Road, Taichung
TEL : (04)2426-8100
FAX : (04)2426-8101

Chia-Nan Warehouse

158, Yeun An Road, Yeun Kung City, Tainan Hsien
TEL : (06)243-3789

FAX : (06)243-5545

Ren-Wuu Warehouse

292-10, Ren-Shin Road, Ren-Wuu Hsiang, Kaohsiung Hsien
TEL = (07)373-3000

FAX : (07)373-1755

- 188 -



